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Brif Descustion of items of Other Equity

 (a) Securities Premium :

Securities Premium reserve is used to record the premium on issue of shares. The reserve is utilized
in  accordance with the provision of the act.

 (b) Retained Earnings :

Amount of retained earnings represents accumulated profit and losses of the Company as on reporting
date. Such profits and losses are after adjustment of payment of dividend, transfer to any reserves
as statutorily required and adjustment for realised gain/loss on derecognition of equity instruments
measured at FVTOCI.

 (c ) Financial Instruments through other Comprehensive Income :

The Company has elected to recognize changes in the fair value of certain investments in other
comprehensive income. These changes are accumulated within the FVTOCI equity investments
reserve.

Particulars
 As at 

March 31, 2021 
 As at 

March 31, 

(A) Securities Premium 
 Balance as per last financial statement 10,000,000        10,000,000     
 Add : Additions during the year                        -                       -   
 Less : Transfer during the year                        -   -                  
Total of (A) 10,000,000        10,000,000     

(B) Retained Earnings
Opening Balance 37,115,925        35,479,593     

 Profit/(Loss) for the Year           2,991,936 1,636,332       

 Closing Balance ( B)         40,107,860       37,115,925 

(C) Financial Instruments through Other Comprehensive Income
 Balance as per Last Financial statement           1,266,497 771,534          
 Add/(Less): Changes during the year          (1,190,438)            494,963 
 Total of ( C) 76,059               1,266,497       

Total other Equity (A+B+C) 50,183,919        48,382,422     

 13  Other Equity
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14     Trade Payables

Particulars
 As at 

March 31, 2021 
 As at 

March 31, 
2020 

Total outstanding dues of micro enterprises and small enterprises
Mittal Udyog Indore Pvt Ltd 2,391,740                              -   

2,391,740          -                  
 Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

                    -   

-                    -                  

Total Amount (In Rs.) 2,391,740          -                  

(a) The principal amount and the interest due thereon (to be shown separately)
remaining unpaid to any supplier at the end of each accounting year; - -

(b) The amount of interest paid by the buyer in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act, 2006, along with the amount of
the payment made to the supplier beyond the appointed day during each
accounting year. - -

(c) The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2006; - -

(d) The amount of interest accrued and remaining unpaid at the end of each
accounting year; and - -

(e) The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006 - -

15     Other Financial Liabilities

Particulars
 As at 

March 31, 2021 
 As at 

March 31, 
2020 

Ankit Consultency 3,867                 6,930              
Ashish Karodiya And Co. 75,387               15,000            
Salary Payable 20,000               15,000            
M.Mehta & Co 5,000                 5,000              
Auditor's Remuneration 15,000               15,000            
Office rent payable -                    5,000              

Total Amount (In Rs.) 119,254             61,930            
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16     Other Current Liabilities

Particulars
 As at 

March 31, 2021 
 As at 

March 31, 
2020 

Professional Tax Payable -                    10,000            
TDS Payable 3,264                 5,850              

Total Amount (In Rs.) 3,264                 15,850            

17     Current Tax Liability (Net)

Particulars
 As at 

March 31, 2021 
 As at 

March 31, 
2020 

Income tax 300,000                                 -   
TDS Receivable (56,571)                                 -   
TCS Receivable (5,629)                                   -   

Total Amount (In Rs.) 237,800             -                  

18 Revenue from operations

 Particulars  Year ended 
March 31, 2021 

 Year ended 
March 31, 2020 

 Sale of Products 
Traded Goods - Aluminium Utensils 11,061,686            16,162,048           

Total Amount (In Rs.) 11,061,686            16,162,048           

19 Other Income 

 Particulars 
 Year ended 

March 31, 2021 
 Year ended 

March 31, 2020 

Miscellaneous Accounts written off 5,000                     18,680                  
Round Off Accounts -                         27                         
Profit on Sale of Mutual Fund 1,475,399              251,177                
Interest Received of FDR 2,111                     1,954                    
Dividend 1,118                     1,118                    
Interest Received from Loans 753,152                 -                        
Interest Received on Income tax refund -                         9,890                    

Total Amount (In Rs.) 2,236,780              282,846                

20 Purchase of Stock-in-Trade

 Particulars 
 Year ended 

March 31, 2021 
 Year ended 

March 31, 2020 

Aluminium Utensils 10,712,909            15,681,147           

Total Amount (In Rs.) 10,712,909            15,681,147           

Notes to the Accounts for the Year Ended 31st March 2021
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21

 Particulars 
 Year ended 

March 31, 2021 
 Year ended 

March 31, 2020 

Opening Stock
Stock in trade (Trading Activity) 215,166                 259,886                

215,166                 259,886                
Closing Stock
Stock in trade (Trading Activity) 369,983                 215,166                

369,983                 215,166                

 (Increase)/Decrease in inventories of Finished Goods & 
Work In Progress(Total) (154,817)                44,720                  

 Changes in Inventories of Finished Goods Work in Progress and Stock in Trade 

22 Employ ee Benef its Expe nse

Partic ulars  Y ear  ende d 
March 31, 2021 

 Year  ended 
Marc h 31, 2020 

Sa laries &  Wage s 180000 180000

Total A mount (In  R s.) 180,000                 1 80,000                

23 Finance costs

 Particulars  Y ear  ende d 
March 31, 2021 

 Year  ended 
Marc h 31, 2020 

Ba nk Charges 3,177                     830                       
Dem at c harges 2,022                     2,280                    

Total A mount (In  R s.) 5,199                     3,110                    

24 Other expenses

Partic ulars  Y ear  ende d 
March 31, 2021 

 Year  ended 
Marc h 31, 2020 

Advert isem ent Ex penses 33,320                   38,612                  
AG M  Expenses 43,800                   29,790                  
Legal &  Professiona l Charges 128,500                 1 18,000                
Listing Fees 345,000                 3 30,000                
Gene ral E xpenses 1,006                     567                       
Posta ge -                         13,739                  
Professiona l Tax 2,500                     2,500                    
Registrar F ees & Expenses 67,000                   69,306                  
Rent 60,000                   60,000                  
Fac ili ty Charges 30,000                   30,000                  
Travel lin g E xpenses -                         43,836                  
Web site Expe nses 5,508                     5,339                    
Internal  & Secret aria l A udit Fees 10,000                   10,000                  
Board Me eting Expenses 12,000                   12,000                  
Auditor R em uneration

Sta tutory A uditors Fees 15,000                   15,000                  
Penalty on G ST Return -                         4,750                    
Round off 16                          -                        

Total A mount (In  R s.) 753,650                 7 83,439                
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25 Tax Expenses

Particulars  Year ended 
March 31, 2021 

 Year ended 
March 31, 2020 

Income Tax
Current Year                                             300000/-  -                        
Less Mat Credit Entitlement                   -89153/- 210847
Excess / Less Provision of Previous Year -                         101,270                

210,847                 101,270                

Deferred Tax 143                        147                       
Total Amount (In Rs.) 210,990                 101,417                

Particulars
 Year ended 

March 31, 2021 
 Year ended 

March 31, 2020 

Profit Before Tax as per P&L 1,801,525              (247,522)               
Expected income tax expense at statutory income tax rate of 
15.6 % (Previous year  : 26 %) 281,038                 -                        

Tax Effect of adjustments to reconcile Income Tax Expenses 
reported
Mat Credit Entitlement   (89,153)                  
Interest U/s 234B and 234C of IT Act 18,962                   
Previous Year Income Tax 101,270                
Total Adjustment (70,191)                  101,270                

Income Tax Expenses recognised in the Statement of Profit and 
Loss 210,847                 101,270                

 Reconciliation of Estimated Income tax to Tax Expenses
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Particulars  Year ended 
March 31, 2021 

 Year ended 
March 31, 2019 

 (A) Items that will not be reclassified into profit or loss 
(i) Change in Revaluation surplus -                            -                        
(ii) Remeasurement of defined benefit plans -                            -                        

 (iii) Financial instruments through other comprehensive 
Income (1,276,663)             (278,155)               
 (iv) Fair value changes relating to own credit risk of financial 
liabilities designated at fair value through profit orloss -                                                       -   
 (v) Share of Other Comprehensive Income in Associates and 
Joint Ventures, to the extent not to be classified intoprofit or  
loss -                                                       -   
(vi) Others -                            -                        
Total (A) (1,276,663)             (278,155)               

(B) Items that will be reclassified to profit or loss
 (i) Exchange differences in translating the financial statements 
of foreign operation -                                                       -   

 (ii) Financial instruments through other comprehensive Income 86,225                   773,118                

 (iii) The effective portion of gains and loss on hedging 
instruments in a cash flow hedge  -                                                       -   
 (iv) Share of other comprehensive Income in Associate and 
Joint Ventures, to the extent not to be classified into profit or 
loss -                                                       -   
(v) Others -                            -                        
Total (B) 86,225                   773,118                

26  Other Comprehensive Income
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 Notes annexed to and forming part of the Financial statements

27     Sr. No. Earning Per Shares (Eps) 2020-21 2019-20

(i) 1,801,498      2,131,295      

(ii) 7,100,000      7,100,000      

(iii) -                 -                

(iv) 7,100,000      7,100,000      

(v) Basic Earnings Per Share (Rs.) 0.25               0.30               
(vi) Diluted Earning Per Share (Rs.) 0.25               0.30               
(vii) Face Value per Equity Share (Rs.) 10.00             10.00             

28     Payment to Auditors As: (Amount In Rs.)
Sr. No. Particulars 2020-21 2019-20

(a) Auditors
(i) Statutory Auditors Fees 15,000           15,000           

Total 15,000           15,000           

 Net Profit after Tax as per statement of Profit and Loss attributable to 
Equity Shareholders 
 Weighted Average number of Equity Shares used as denominator for 
calculating Basic EPS 
 Weighted Average Potential Equity Shares 
 Total Weighted Average number of Equity Shares used as denominator 
for calculating Diluted EPS 

Except EPS (Amount In Rs.)

29     RELATED PARTIES DISCLOSURES
(i) As per Ind AS 24, the disclosures of transactions with the related parties are given below:

 Sr. No. 
 Name of Related Party  Relationship 

(i) Nitin Maheshwari Key Managerial Person
(ii) Aditi Mittal Director
(iii) Praveen Jain Director
(iv) Girdhari Randive CFO
(v) Indiya Company Secretory

(vi)
Mittal Udyog

(ii)Transaction during the year with related parties:

 Sr.No. Nature of Transactions Associate
 Company

 Relatives of 
KMP and 
Directors 

 Company/Firm 
where 

Director/Reletive 
of Director having 

significant 
influence 

(i) Facility Fees                                     -   -                                         30,000 
(ii) Salary                                     -   90,000                               30,000 

(iii) Disclosure in Respect of Major Related Party Transactions during the year: (Amount In Rs.)
Particulars Relationship 2020-21 2019-20

(i) Facility Fees
Mittal Udyog  Firm where Reletive of 

Director having 
significant influence  

30,000           30,000                    

(ii) Salary
Insiya  KMP 90,000           -                             

 List of related parties where control exists and also related parties with whom transactions have taken place and 
relationships: 

Firm where  Reletive of Director 
having  significant influence
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30     CONTINGENT LIABILITIES AND COMMITMENTS
(I) Contingent Liabilities
(A) NIL NIL

(B)   Guarantees 

NIL NIL

 (ii) Performance Guarantees NIL NIL

NIL NIL

(C )

NIL NIL

NIL NIL

(II)  Commitments 

NIL NIL

Claims against the Company/disputed liabilities not acknowledged as
debts 

 (i) Guarantees to Bank and Financial Institutions against 
    credit facilities extended to third parties and other Guarantees 

 (A) Estimated amount of contracts remaining to be executed on  capital 
account and not provided for: 

 (B) Other Commitments 

 (ii) Income Tax & Excise appeals for which no provision is considered 
required as the company is hopeful of successful outcome in the appeals 

 (iii) Outstanding Guarantees furnished to Banks and
      Financial Institutions including in respect of Letters of Credits 

 Other Money for which the Company is contingently liable 
 (i) Liability in respect of bills discounted with Banks (including 
    third party bills discounting) 

31      CAPITAL MANAGEMENT 

a)

b)

c)

d)

Proactively manage group exposure in forex, interest and commodities to mitigate risk to earnings.

The Company adheres to a robust Capital Management framework which is underpinned by the 
following guiding principles;

Maintain financial strength to attain AAA ratings domestically and investment grade ratings 
internationally.
Ensure financial flexibility and diversify sources of financing and their maturities to minimize liquidity 
risk while meeting investment requirements.

Leverage optimally in order to maximize shareholder returns while maintaining strength
 and flexibility of the Balance sheet.

This framework is adjusted based on underlying macro-economic factors affecting business environment, financial 
market conditions and interest rates environment.

The gearing ratio at end of the reporting period was as follows.

 Sr. No. Particulars As at 31st
March,2021

As at 31st
March,2020

(i) Non-Current Liabilities (Other than DTL)                            -                               - 
(ii) Current maturities of Long Term debts                            -                               - 
(iii) Gross Debt                            -                               - 
(iv) Cash and Cash Equivalents             2,251,441                5,234,925 
(v) Net Debt (A)           (2,251,441)               (5,234,925)
(vi) Total Equity (As per Balance Sheet) (B)         123,456,719            121,655,222 

Net Gearing  (A/B)                (0.0182)                    (0.0430)

Except Gearing ratio (Amount In Rs.)
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32     FINANCIAL INSTRUMENTS

(a)

(b )

Fair Value measurement hierarchy:

All financial instruments are initially recognized and subsequently re-measured at fair 
value as described below:
The fair value of Forward Foreign Exchange contracts and is determined using forward 
exchange rates at the balance sheet date.
All foreign currency denominated assets and liabilities are translated using exchange 
rate at reporting date.

(Amount In Rs.)
Particulars As at 31st 

M arch,2021
As at 31st 

M arch,2020
Financial Assets
At Amortised Cost
Investments* 102,614,653  101,213,253  
Trade Receivables 2,640,770      581,065         
C ash and Bank Balances 2,251,441      5,234,925      

At FVTPL
Investments 17,910,640    14,204,860    

At FVTOCI
Investments* -                 -                

Financial  and other Liabilities
Trade Payables -                 -                
Other Financial Liabilities 122,518         77,780           

 *Investments in quoted equity instruments measured at FVTOCI
Foreign Currency Risk:
The  company does not have any foreign currency exposures.
Interest Rate Risk
The company has not taken any loans or entered into any any derivative contracts. Accordingly, there is no exposure to interest
rate changes at the end of the reporting period.
Commodity Price Risk
Commodity price risk arises due to fluctuation in prices of raw material. The company has a  risk managementframework aimed
at prudently managing the risk arising from the volatility in raw material prices and freight costs.
The company’s commodity risk is managed centrally through well-established trading  operations and control processes. In
accordance with the risk management policy, the Company carefully caliberates the timing and the quantity of purchase
Credit Risk
Credit risk is the risk that a customer or counterparty to a financial instrument fails to perform or pay the amounts due causing
financial loss to the company. Credit risk arises mainly from the outstanding receivables from customers.
The company has a prudent and conservative process for managing its credit risk arising in the course of its business activities. The
credit ratings/market standing of the customers are evaluated on a regular basis.
Liquidity Risk
Liquidity risk arises from the Company’s inability to meet its cash flow commitments on time.Prudent liquidity risk management
implies maintaining sufficient stock of cash and marketable securities . The Company maintains adequate cash and cash equiva-
lents alongwith the need based credit limits to meet the liquidity needs.
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33     Operating Leases

 (i) not later than one year; 90,000                90,000                    

 (ii) later than one year and not later than five 
years; NIL NIL
 (iii) later than five years. NIL NIL

NIL NIL

                 90,000                     90,000 

34     Employee Benefit:

35     Corporate Social Responsibility:

36     

37     EVENTS AFTER THE REPORTING PERIOD
No subsequent events occurred after the reporting period.

(a) the total of future minimum lease payments under non-cancellable operating leases for each of 
the following periods:

The company has not given any Corporate Guarantees /Loans given by the company in respect of 
loans as at 31st March, 2021 and 31st March, 2020

(d) The Company pays rent for office premises at 1st Floor,Swadeshi Market 316 Kalbadevi  Road, 
Mumbai (MH) 400002, and facility fees paid for office preemises at 2, Shivaji Nagar,
 Indore 452001

DETAILS OF LOANS GIVEN, INVESTMENTS MADE AND GUARANTEE GIVEN 
COVERED U/S 186(4) OF THE COMPANIES ACT,2013.

(b) the total of future minimum sublease payments 
expected to be receivedunder non-cancellable subleases at 
the end of the reporting period.

The number of employee in the company are below the minimum level, hence there is no obligation 
of Gratuity, Provided Fund, ESIC, Leave Encasement etc. Hence no disclosure in this regard has 
been given

The average net profit of the Company for the last three financial years is under the limit prescribed 
by the Companies Act 2013 for obligation to spend towards CSR. Hence the company has not paid 
/ provided any expenditure towards CSR.

(c) lease and sublease payments recognised as an expense 
in the period, with separate amounts for minimum lease 
payments, contingent rents, and sublease payments.
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38     DISCLOSURE OF MATERIAL IMPACT OF COVID-19 PANDEMIC

 Pursuant to SEBI Circular SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020,  
disclosure on material impact of  COVID-19 pandemic on the Company. 

39     APPROVAL OF FINANCIAL STATEMENTS

 The financial statements were approved for issue by the board of directors on 29th Day of June 
2021 

Particulars
Impact of the COVID-19 pandemic 
on the business

Steps taken to ensure smooth 
functioning of
operations

Estimation of the future impact of 
COVID-19 on its operations

Profitability

Internal financial reporting
and control

In view of lock down, the profitability during 
1stquarter (April to June) is likely to be adversely 
impacted. As the business situation is very 
dynamic, the company is closely monitoring it. 
Although we can normalise the business situation 
during 3rd and 4th quarter

The Company has taken Cash flow control and 
other expenses control measures to manage the 
operations, weekly review mechanism adopted to 
review the account receivables

Disclosures
The Company's operation remained effected  from 
April, 2021 due to lockdown which has impacted 
its operations during April  to  June 2021.

The Company is taking utmost care of its staff and 
work force like sanitisation, social distancing, 
mandatory mask wearing, maintaining proper 
hygiene. We have taken cash flow and other 
expenses measures to smoothly manage our 
operations

April - June 2021 being  lockdown months, 
therevenues and profitability of the Company are 
likely to be adversely impacted. As the business 
situation is very dynamic, the company is closely 
monitoring it. Though we do hope the business 
situation should normalise during 3rd and 4th 
quarter only.
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Name of the Group Company
Country of
Incorporatio

n

Proportion of 
ownership

 interest as at 
March 31, 
2021 (%)

Proportion of 
ownership

 interest as at 
March 31, 2020 

(%)
Associates

 Mittal Udyog Indore Pvt Ltd Indian 42.50           42.50               
Akashdeep Finbuild Private Limited Indian 19.17           19.17               
Alokik Estate And Finvest Private Limited Indian 19.00           19.00               
Arpit Shares & Securities Private Limited Indian 18.38           18.38               
AVA Mettalics Private Limited Indian 4.94             4.94                 
Orange Infrabuild Private Limited Indian 19.00           19.00               
Padam Buildmart Private Limited Indian 18.18           18.18               
Radius Estate & Finvest Private Limited Indian 18.89           18.89               
Saket Securities & Investment Private Limited Indian 18.70           18.70               

This is the notes annexed referred to in our report of even date.

For M/s Sunil Bandi & Company For and on Behalf of the Board of Directors
Chartered Accountants
Firm Reg. No. 007419C

CA.  Sunil Bandi Nitin Maheshwari Praveen Jain
Partner Managing Director Director
M .No. 077705 DIN:08198576 DIN:05358447
UDIN : 21077705AAAABE4167

Place: Indore Girdhari Randive Insiya
Dated: 29th Day of June 2021 Chief Financial Officer Company Secretary

40     COMPOSITION OF THE GROUP
The list of  Associates  considered in the preparation of the consolidated financial statements 
are as follows:-
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(i) Bank Balance

 Particulars 
 Year ended 

March 31, 2021 
 Year ended 

March 31, 2020 
Hdfc Bank Current A/C 19,984                   128,950                 
Axis Bank Ltd Current A/C 2,083,635              25,878                   
Indian Overseas Bank 87,549                   5,065,673              

Total Amount (In Rs.) 2,191,168              5,220,501              

(ii)Trade receivables

 Particulars 
 Year ended 

March 31, 2021 
 Year ended 

March 31, 2020 
 Trade Receivables considered good - Unsecured 

Agrwal Bartan Bhandar 238,340                 581,065                 
Jajoo Traders 1,137,910              -                        
Jeevan Bartan Bhandar 527,130                 -                        
JK Trading Company 236,385                 -                        
Nawal Metals 501,005                 -                        
Total Amount (In Rs.) 2,640,770              581,065                 

(iii) Short Term Loans & Advances

 Particulars  Year ended 
March 31, 2021 

 Year ended 
March 31, 2020 

CGST 152,934                 125,042                 
SGST 18,396                   4,532                     
IGST 4,680                     -                        
Total Amount (In Rs.) 176,010                 129,574                 

Annexure Forming Part Of  Balance Sheet As At 31st March, 2021

(iv) Closing Stock
 Particulars No of Shares 31.03.2021 31.03.2020

Reliance Industries Limited 172                  344,533        189,716            
Diamond Shipping 8,000               8,000            8,000                
Motika Finance 17,450             17,450          17,450              

Total Amount (In Rs.) 369,983        215,166            
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