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INDEPENDENT AUDITOR'S REPORT

TOTHE MEMBERS OF
AMIT SECURITIES LIMITED

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the standalone financial statements of AMIT SECURITIES LIMITED (The Company),
which comprises the Balance sheet as at 31st March, 2020 and the statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow statement and the Statement of Changes in Equity for the year
ended 31st March 2020, and notes to the financial statements including a summary of significant accounting
policies and other explanatory information.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2020, and its total comprehensive income (comprising
of Profit and other comprehensive income), its cash flows and the changes in equity for the year ended on
that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

KEYAUDIT MATTERS

Key audit matters are those matters that in our professional judgment were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon. We have determined that there are no Key
Audit Matters to be communicated in our audit report.

OTHER INFORMATION

The Company's Board of Directors is responsible for the other information. The other information obtained at
the date of this auditor's report is information included in the Annual report, but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor's
report, we conclude that there is no material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

{ 6 3 \
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RESPONSIBILITIES OF MANAGEMENTAND THOSE CHARGED WITH GOVERNANCE FOR THE
STANDALONE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for matters stated in Section 134(5) of the Companies Act,
2013 ("The Act") with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial positions, financial performance of the company in accordance with the accounting
standards referred to in section 133 of the Act, read with rule 7 of the Companies (Accounts) Rule, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provision of
act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.
AUDITOR'S RESPONSIBILITIESFOR THEAUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit proce-dures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting es-timates
and related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going con-cern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are in-adequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation. —
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

REPORT ON OTHER LEGALAND REGULATORY REQUIREMENTS

1.

(M)
(if)

As required by the Companies (Auditor's Report) order, 2015 ("the order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 we give in
the annexure a statement on the matters specified in paragraphs 3 and 4 and 5 of the order to the extent
applicable.

As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the company so far as
appears from our examination of those books of the Company.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Cash
Flow Statement and the Statement of Changes in Equity dealt with by this Report are in agreement with
the books of account.

In our opinion, the aforesaid Standalone Ind AS financial Statements dealt with by this repot comply with
the account standards specified under section 133 of the Act, read with rule 7 of Companies (Accounts)
Rules, 2014.

On the basis of written information received from the directors of the Company and taken on record by
the Board of Directors as on 31st March 2020, and the information and explanations given to us, we
report that none of the directors is disqualified as on 31st March 2020, from being appointed as a
director in terms of subsection (2) of section 164 of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the com-pany
and the operating effectiveness of such controls, refer to our separate report in "Annexure B", and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:-

The Company has no pending litigations on its financial position in its financial statements.

The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, and as required on long-term contracts including derivative contracts.

(ii)) There were no amounts which were required to be transferred to the investor education and protection

fund by the company.

Place : Indore For, SUNIL BANDI & CO.
Date : 30.07.2020 Chartered Accountants

F. R. No. 007419C

CA Sunil Bandi

(Partner)

M. No. 077705

UDIN: 20077705AAAAAR3647
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Annexure referred to in our Independent Auditor's Report to the Members of the Company on the
Financial Statements for the year ended 31st March, 2020 we report that:

i. (a) The Company has maintained proper records showing full particulars including quantitative details

and situation of its fixed assets.

(b) The fixed assets of the Company have been physically verified by the management at reasonable

intervals. As informed to us, no discrepancies have been noticed on such verification.

(c¢) There are no such immovable properties held in the name of the company, hence paragraph 3(i)(c) of

i

1.

V.

vi.

Vii.

viii.

iX.

X1.

Xil.

the order is not applicable.

As explained to us, the inventory of the Company has been physically verified during the year by the
management. In our opinion the frequency of the verification is reasonable and no material discrepancies
were noticed on verification between the physical stocks and book records.

According to the information's and explanations given to us the Company has not granted any unsecured
loans to parties covered in the register maintained under section 189 of the Companies Act, 2013 ('the
Act)).

In our opinion and according to the information and explanations given to us, the company has complied
with the provisions of section 185 and 186 of the Act, with respect to the loans and investments made.

In our opinion and according to the information and explanations given to us, the company has not
accepted deposit from public with the meaning of Section 73 to 76 or any other relevant provision of the
Act.

According to information and explanations given to us the Central Government has not prescribed
maintenance of cost records under sub-section (1) of section 148 of the Act.

(a) According to the information and explanations given to us and the records of the company examined
by us, in our opinion, the company has no statutory dues of Provident Fund, Employee state Insurance,
Income Tax, Sales Tax, Service Tax, Goods and Service Tax, Custom duty, Excise duty, Value added
Tax, cess and any other statutory dues with the appropriate authorities.

(b) According to the information and explanations given to us, there are no undisputed statutory dues
outstanding for a period of more than six months from the date they became payable, as per books of
accounts as at 31st March, 2020.

(¢) According to the information and explanation given to us there are no dues of Income Tax, Sales Tax,
Service Tax, duty of custom, duty of excise or value added tax which have not been deposited with
the appropriate authorities on account of any dispute.

The company does not have any loans or borrowings from any Financial Institution, Banks, Government
or debenture holders during the year. Accordingly, Paragraph 3(viii) of the order is not applicable.

The company did not raise any money by way of initial public offer or further public offer (including debt
instrument) and terms loans during the year. Accordingly, paragraph 3(ix) of the order is not applicable.

To the best of our knowledge and belief and according to the information and explanations given to us,
we report that no fraud on or by the company has been noticed or reported during the year.

According to the information and explanations given to us and based on our examination of the records of
the company, the company has not paid/provided for managerial remuneration; hence paragraph 3(xi) of
the order is not applicable.

In our opinion and according to the information and explanations given to us, the company is not a nidhi
company. Accordingly, paragraph 3(xii) of the order is not applicable.
e \
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xiil. According to the information and explanations given to us and based on our examination of the records
of the company, transactions with the related parties are in compliance with section 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the Financial Statements as
required by the applicable Accounting Standards.

xiv. According to the information and explanations given to us and based on our examination of the records
of the company, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.

xv. According to the information and explanations given to us and based on our examination of the records
of the company, the company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, Paragraph 3(xv) of the order is not applicable.

xvi. The company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934,

Place : Indore For, SUNIL BANDI & CO.
Date : 30.07.2020 Chartered Accountants
F. R. No. 007419C

CA Sunil Bandi

(Partner)

M. No. 077705

UDIN: 20077705AAAAAR3647
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ANNEXURE -BTOTHE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*'the Act")

We have audited the internal financial controls over financial reporting of AMIT SECURITIES LIMITED
("the Company") as of 31st March 2020 in conjunction with our audit of the standalone financial state-
ments of the Company for the year ended on that date.

MANAGEMENT'SRESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Con-trols over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial re-
porting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal fi-
nancial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for ex-
ternal purposes in accordance with generally accepted accounting principles. A company's internal finan-
cial control over financial reporting includes those policies and procedures that (1) pertain to the mainten-
ance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to

{ 6 8 \

| .



® it Securitics Limited

permit preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNALFINANCIAL CONTROLS OVER FINANCIALRE-PORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial con-trols over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of com-pliance with the policies or
procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place : Indore For, SUNIL BANDI & CO.
Date : 30.07.2020 Chartered Accountants
F. R. No. 007419C

CA Sunil Bandi

(Partner)

M. No. 077705

UDIN: 20077705AAAAAR3647
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Standalone Balance Sheet as at 31st March, 2020
CIN L65990MH1992PL.C067266

(Amount in Rs.)

) Note As at As at
Particulars No. March 31, 2020 | March 31, 2019
ASSETS
1 [NON CURRENT ASSETS
(a) |Property Plant and Equipment 3 420 420
(b) |Financial Assets
(I) Non- Current Investments 4 103,519,860 104,996,530
(c) |Deferred Tax Assets(Net) 5 1,304 1,451
(d) |Other non current assets 6 26,388 321,829
103,547,972 105,320,230
2 |CURRENT ASSETS
(a) |Inventories 7 215,166 259,886
(b) |Financial Assets
(I) Trade receivables 8 581,065 899,650
(II) Cash and Cash Equivalents 9 5,234,925 2,974,840
(c) |Other Current Assets 10 255,621 227,564
6,286,777 4,361,940
TOTAL ASSETS 109,834,749 109,682,170
EQUITY AND LIABILITIES
3 |EQUITY
(a) |Equity Share Capital 11 73,272,800 73,272,800
(b) |Other Equity 12 36,484,169 36,338,145
109,756,969 109,610,945
LIABILITIES
4 |CURRENT LIABILITIES
(a) |Financial Liabilities
(I) Trade payables
(1) Total outstanding dues of micro enterprises and
small enterprises - -
(i1) Total outstanding dues of creditors other than
micro enterprises and small enterprises - -
(II) Other Financial Liabilities 13 61,930 59,025
(b) |Other Current Liabilities 14 15,850 12,200
77,780 71,225
TOTAL EQUITY AND LIABILITIES 109,834,749 109,682,170
Significant accounting policies and notes to the financial 1to 34
statements

The accompanying notes are an integral part of the standalone financial statements
This is the balance sheet referred to in our report of even date

For M/s Sunil Bandi & Company

Chartered Accountants
Firm Reg. No. 007419C

CA. Sunil Bandi

Partner

M .No. 077705

UDIN: 20077705AAAAAR3647

Place: Indore
Dated: 30.07.2020

{ \

Girdhari Randive
Chief Financial Officer

Nitin Maheshwari
Managing Director
DIN:08198576

For and on Behalf of the Board of Directors

Praveen Jain
Director
DIN:05358447

Insiya
Company Secretary
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Standalone Statement of Profit and loss for the Year ended 31st March, 2020
CIN L65990MH1992PLC067266

(Amount in Rs.)

. For the year For the year
Particulars NotNO.| el 31 032020 | ended 31032019
Income
Revenue from operations 15 16,162,048 7,853,296
Other income 16 282,846 244,026
Total income (A) 16,444,894 8,097,322
Expenses
Purchases of Stock-in-Trade 17 15,681,147 7,786,648
Changes in Inventory of finished goods, Stock-in -Trade and
work-in-progress 18 44,720 (81,528)
Employee benefits expense 19 180,000 227,500
Finance Costs 20 3,110 9,975
Other Expenses 21 783,439 898,188
Total expenses (B) 16,692,416 8,840,783
Profit/(loss) before tax (C =A-B) (247,522) (743,461)
Exceptional Items (D) -
Profit/(loss) before tax (E=C-D) (247,522) (743,461)
Tax expense
(1) Current tax 22 101,270 -
(2) Deferred tax 147 173
Total Tax (F) 101,417 173
Profit/ Loss for the year (G=E-F) (348,939) (743,634)
Other comprehensive income 23
A. (1) Items that will not be reclassified to profit or loss (278,155) (5,369)
(i) Income tax relating to items that will not be reclassified to
profit or loss - -
B. (i) Items that will be reclassified to profit or loss 773,118 814,681
(i) Income tax relating to items that will be reclassified to
profit or loss - -
Total other comprehensive income (H) 494,963 809,312
Total Comprehensive Income for the period (Comprising
Profit (Loss) and Other Comprehensive Income (I = G+H) 146,024 65,678
10each 24
Basic and Diluted 0.02 0.01
Eamings per equity share (For Discontinuing operation) of
Rs. 10 each
Basic and Diluted - -
Eamings per equity share (For Discontinuing & continuing
operation) of Rs. 10 each
Basic and Diluted 0.02 0.01
Significant accounting policiesand notes to the financial 1to 34

statements
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The accompanying notes are an integral part of the standalone financial statements
This is the statement of profit and loss referred to in our report of even date.

For M/s Sunil Bandi & Company For and on Behalf of the Board of Directors
Chartered Accountants
Firm Reg. No. 007419C

CA. Sunil Bandi Nitin Maheshwari Praveen Jain
Partner Managing Director Director
M .No. 077705 DIN:08198576 DIN:05358447

UDIN: 20077705AAAAAR3647

Place: Indore Girdhari Randive Insiya
Dated: 30.07.2020 Chief Financial Officer Company Secretary
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Standalone Cash Flow Statement

For the year ended 31st March, 2020

(Amount inRs.)
Particulars Year ended 31st March | Year ended 31st March
2020 2019
A Cash Flow from Operating Activities
Profit / (Loss) before tax (247,522) (743,461)
Adjustments for:
Changes in OCI 494,963 814,681

Balances written off (18,680) (2,258)

Profit on Sale of Mutual Fund (251,177) (208,401)

Interest Received from Loans - (30,514)

Interest Received of FDR (1,954) (1,810)

Dividend (1,118) 222,034 (1,032) 570,666
Operating Profit/Loss before Working Capital Changes (25,488) (172,795)
Adjustments for:

Other Non Current Assets 295,441 (1,810)

Inventories 44,720 (81,528)

Trade Receivables 318,585 211,835

Other Current Assets (28,057) (78,035)

Trade Payables - (903,130)

Other Financial Liabilities 2,905 16,210

Other Current Liabilities 22,330 655,924 2,872 (833,586)
Net Cash generated from / (used) in Operating Activities 630,436 (1,006,381)
Taxes (Paid) / Refund (net) (101,270) (3,051)
Net Cash generated from / (used) in Operating Activities 529,166 (1,009,432)

B _Cash Flow from Investing Activities
(Purchase)/Sale of Investments 1,727,847 3,594,061

Interest Received of Loan - 30,514

Interest Received of FDR 1,954 1,810

Dividend 1,118 1,032
Net Cash generated from / (used in) Investing Activities 1,730,919 3,627,417

C _Cash Flow from Financing Activities

Proceeds from/(Repayment of) Loans - - - -
Net Cash generated from / (used in) Financing Activities - - - -
Net increase / (decrease) in Cash and Cash Equivalents

(A+B+C) 2,260,085 2,617,985
Opening Balance of Cash and Cash Equivalents (Refer Note
No. 9) 2,974,840 356,855
Closing Balance of Cash and Cash Equivalents (Refer Note
No. 9) 5,234,925 2,974,840




This is the cash flow statement referred to in our report of even date.
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The accompanying notes are an integral part of the standalone financial statements

For M/s Sunil Bandi & Company For and on Behalf of the Board of Directors

Chartered Accountants
Firm Reg. No. 007419C

CA. Sunil Bandi Nitin Maheshwari
Partner Managing Director
M .No. 077705 DIN:08198576

UDIN: 20077705AAAAAR3647

Place: Indore Girdhari Randive
Dated: 30.07.2020 Chief Financial Officer
{ 74 \

Praveen Jain
Director
DIN:05358447

Insiya
Company Secretary
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Standalone Statement Of Changes In Equity
Standalone Statement of Changes in Equity for the year ended 31st March 2020

A. Equity Share Capital

® it Securitics Limited

Balance at the beginning of
reporting period as on 1st
April 2018

Changes in Equity share

capital during the year
2018-19

Balance at the end
ofreporting period as on 31st
March 2019

Changes in Equity share
capital during the year
2019-20

Balance at the end of
reporting period as on 31st
March 2020

73,272,800

73,272,800

73,272,800

B. Other Equity

Particulars

Reserve and Surplus

Securities
Premium

Retained
Earnings

Financial
instruments
through other
comprehensive
Income

Total

Balance at the

beginning of reporting
period 1st April, 2018

10,000,000

26,310,245

(37,778)

36,272,467

Errors

Changes in Accounting
Policies/Prior Period -

period

Restated balance at the
beginning of reporting

10,000,000

26,310,245

(37,778)

36,272,467

2018-19

Profit/Loss for the year

(743,634)

(743,634)

19

Other comprehensive
income for the year 2018

809,312

809,312

March 2019

Balance at the end of
reporting period 31st

10,000,000

25,566,611

771,534

36,338,145

Balance at the

beginning of reporting
period 1st April, 2019

10,000,000

25,566,611

771,534

36,338,145

Changes in Accounting
Policies/Prior Period

Restated balance at the
beginning of reporting

10,000,000

25,566,611

771,534

36,338,145

2019-20

Profit /Loss for the year

(348,939)

(348,939)

20

Other comprehensive
income for the year 2019+

494,963

494,963

March 2020

Balance at the end of
reporting period 31st

10,000,000

25,217,672

1,266,497

36,484,169
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The accompanying notes are an integral part of the standalone financial statements
This is the statement of changes in equity referred to in our report of even date.

For M/s Sunil Bandi & Company For and on Behalf of the Board of Directors

Chartered Accountants
Firm Reg. No. 007419C

CA. Sunil Bandi Nitin Maheshwari
Partner Managing Director
M .No. 077705 DIN:08198576

UDIN: 20077705AAAAAR3647

Place: Indore Girdhari Randive
Dated: 30.07.2020 Chief Financial Officer
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Praveen Jain

Director
DIN:05358447

Insiya
Company Secretary




2.1

2.2

Uit Socurilios Limitod
Significant Accounting Policies

CORPORATE INFORMATION

Amit Securities Limited (“the Company”) was incorporated as a Public limited Company in 17th Day of
June, 1992 with the Registrar of Companies, Maharashtra. The company is primarily engaged in the
trading of aluminium utensils and investmensts in mutual funds, share, and securities.

BASIS OFPREPARATION AND PRESENTATION

The standalone financial statements have been prepared on a historical cost basis, except for the following
assets and liabilities which have been measured at fair value:

- Certain financial assets and liabilities (including derivative instruments) and

- Defined benefit plans - plan assets

The financial statements of the Company have been prepared to comply with the Indian Accounting
standards (‘Ind AS’), including the rules notified under the relevant provisions of the Companies Act, 2013.

SUMMARY OF SIGNIFICANTACCOUNTINGPOLICIES
a) Property, Plant and Equipment (PPE)

1) Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and
rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase
price, borrowing cost and any cost directly attributable to bringing the assets to its working
condition for its intended use, net charges on foreign exchange contracts and adjustments arising
from exchange rate variations attributable to the assets.

i) Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the entity and the cost can be measured reliably. In the carrying amount of an item of PPE,
the cost of replacing the part of such an item is recognized when that cost is incurred if the
recognition criteria are met. The carrying amount of those parts that are replaced is derecognized
in accordance with the derecognition principles.

iii) "Depreciation on property, plant and equipment is provided using straight line method. Depreciation
is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act,
2013 . Each part of an item of Property, Plant & Equipment with a cost that is significant in
relation to total cost of the Machine is depreciated separately, if its useful life is different than the
life of the Machine.”

iv) The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

v) Gains or losses arising from derecognition of a property, plant and equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised
in the Statement of Profit and Loss when the asset is derecognised.

b) Leases

1) Leases are classified as finance leases whenever the terms of the lease, transfers substantially all
the risks and rewards of ownership to the lessee. All other leases are classified as operating leases.

i) Leased assets: Assets held under finance leases are initially recognised as assets of the Company at
their fair value at the inception of the lease or, if lower, at the present value of the minimum lease
payments. The corresponding liability to the lessor is included in the balance sheet as a finance
lease obligation.

iii) Lease payments are apportioned between finance expenses and reduction of the lease obligation so
as to achieve a constant rate of interest on the remaining balance of the liability. Finance expenses
are recognised immediately in Statement of Profit and Loss, unless they are directly attributable to
qualifying assets, in which case they are capitalized. Contingent rentals are recognised as expenses
in the periods in which they are incurred.

{ 7 7 \
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iv) A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable

v)

certainty that the Company will obtain ownership by the end of the lease term, the asset is depreciated
over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a
straight-line basis over the lease term except where another systematic basis is more representative
of time pattern in which economic benefits from the leased assets are consumed.

Finance Cost

i) Borrowing costs include exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost. Borrowing costs directly attributable
to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. A qualifying asset is one that necessarily takes substantial period of time to get ready for
its intended use.

i) Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

iii) All other borrowing costs are expensed in the period in which they occur.

Inventories
1) Securities Shown as Inventories are valued scrip wise at Market Value of securities.

Impairment of non-financial assets - property, plant and equipment and intangible assets

i) The Company assesses at each reporting date as to whether there is any indication that any
property, plant and equipment and intangible assets or group of assets, called Cash Generating
Units (CGU) may be impaired. If any such indication exists the recoverable amount of an asset
or CGU is estimated to determine the extent of impairment, if any. When it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the CGU to which the asset belongs.

i) An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset’s
carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset’s
fair value less cost of disposal and value in use. Value in use is based on the estimated future
cash flows, discounted to their present value using pre-tax discount rate that reflects current
market assessments of the time value of money and risk specific to the assets.

iii) The impairment loss recognised in prior accounting period is reversed if there has been a
change in the estimate of recoverable amount.

Provisions, Contingent Liabilities and Contingent Assets and Commitments

1) Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Such provisions are determined based on management estimate of the amount required
to settle the obligation at the balance sheet date. When the Company expects some or all of a
provision to be reimbursed, the reimbursement is recognised as a standalone asset only when
the reimbursement is virtually certain.

i) If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting
is used, the increase in the provision due to the passage of time is recognised as a finance cost.

iii) Contingent liabilities are disclosed on the basis of judgment of management. These are reviewed
at each balance sheet date are adjusted to reflect the current management estimate.

{ \
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iv) Contingent assets are not recognized but are disclosed in the financial statements when inflow
of economic benefits is probable.

Income Taxes

The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement
of Profit and Loss, except to the extent that it relates to items recognised in the other comprehensive
income or in equity. In which case, the tax is also recognised in other comprehensive income or
equity.

i) Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities, based on tax rates and laws that are enacted or substantively
enacted at the Balance sheet date.

i) Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the computation
of taxable profit.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period. The carrying
amount of deferred tax liabilities and assets are reviewed at the end of each reporting period.
Employee Benefits Expense
Short Term Employee Benefits
The undiscounted amount of short term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised as an expense during the period when the employees
render the services.
Post-Employment Benefits
Defined Contribution Plans
A defined contribution plan is a post-employment benefit plan under which the Company pays specified
contributions to a separate entity. The Company makes specified monthly contributions towards Provident
Fund, Superannuation Fund and Pension Scheme. The Company’s contribution is recognised as an
expense in the Statement of Profit and Loss during the period in which the employee renders the
related service.

Revenue recognition

"Revenue from sale of goods is recognised when the significant risks and rewards of ownership have
been transferred to the buyer, recovery of the consideration is probable, the associated cost can be
estimated reliably, there is no continuing effective control or managerial involvement with the goods,
and the amount of revenue can be measured reliably.“Revenue from rendering of services is recognised
when the performance of agreed contractual task has been completed.“Revenue from sale of goods is
measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government such as
Goods and Service Tax(GST)“Revenue from operations includes sale of goods, services, service tax,
excise duty and adjusted for discounts (net), and gain/ loss on corresponding hedge contracts."

Interest income
Interest income from a financial asset is recognised using effective interest rate (EIR) method.
Dividends

Revenue is recognised when the Company’s right to receive the payment has been established, which
is generally when shareholders approve the dividend.

{ \

79

| .



® it Securitics Limited

j) Financial Intruments
i) Financial Assets

A.

Initial recognition and measurement

All financial assets and liabilities are initially recognized at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities, which
are not at fair value through profit or loss, are adjusted to the fair value on initial recognition.
Purchase and sale of financial assets are recognised using trade date accounting.

Subsequent measurement

Financial assets carried at amortised cost

A financial asset is measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is measured at FVTOCI if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss (FVTPL)

A financial asset not classified as either amortised cost or FVOCI, is classified as FVTPL.
Investment in subsidiaries, Associates and Joint \Ventures

The Company has elected to measure investment in subsidiaries, Associates and Joint Ventures
at its carrying cost.

. Other Equity Investments

All other equity investments are measured at fair value, with value changes recognised in Statement
of Profit and Loss, except for those equity investments for which the Company has elected to
present the value changes in ‘Other Comprehensive Income’.

Impairment of financial assets

"In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for
evaluating impairment of financial assets other than those measured at fair value through profit
and loss (FVTPL).“Expected credit losses are measured through a loss allowance at an amount
equal to: “» The 12-months expected credit losses (expected credit losses that result from those
default events on the financial instrument that are possible within 12 months after the reporting
date); or “~ Full lifetime expected credit losses (expected credit losses that result from all possible
default events over the life of the financial instrument) “For trade receivables Company applies
‘simplified approach’ which requires expected lifetime losses to be recognised from initial
recognition of the receivables. The Company uses historical default rates to determine impairment
loss on the portfolio of trade receivables. At every reporting date these historical default rates are
reviewed and changes in the forward looking estimates are analysed. “For other assets, the
Company uses 12 month ECL to provide for impairment loss where there is no significant
increase in credit risk. If there is significant increase in credit risk full lifetime ECL is used."

ii) Financial Liabilities

A.

Initial recognition and measurement

All financial liabilities are recognized at fair value and in case of loans, net of directly attributable
cost. Fees of recurring nature are directly recognised in the Statement of Profit and Loss as
finance cost.
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B. Subsequent measurement
Financial liabilities are carried at amortized cost using the effective interest method. For trade
and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

C Derecognition of financial instruments
The Company derecognizes a financial asset when the contractual rights to the cash flows
from the financial asset expire or it transfers the financial asset and the transfer qualifies for
derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized
from the Company's Balance Sheet when the obligation specified in the contract is discharged
or cancelled or expires.
Operating Cycle
"The Company presents assets and liabilities in the balance sheet based on current / non-current
classification based on operating cycle.“An asset is treated as current when it is:“a. Expected to be
realized or intended to be sold or consumed in normal operating cycle;“b. Held primarily for the
purpose of trading;“c. Expected to be realized within twelve months after the reporting period, or*“d.
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period“All other assets are classified as non-current."

"A liability is current when:“a. It is expected to be settled in normal operating cycle;*b. It is held
primarily for the purpose of trading;“c. It is due to be settled within twelve months after the reporting
period, or““d. There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period“All other liabilities are classified as non-current.“Deferred tax assets
and liabilities are classified as non-current assets and liabilities.“The company has identified twelve
months as its operating cycle."

Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by weighted average number of equity shares outstanding during the period. The

weighted average number of equity shares outstanding during the period are adjusted for events of
bonus issue; bonus element in a right issue to existing shareholders.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable
to equity shareholders and the weighted average number of shares outstanding during the year are
adjusted for the effects of all dilutive potential equity shares.

Dividend Distribution

Dividend distribution to the shareholders is recognised as a liability in the company's financial statements
in the period in which the dividends are approved by the company's shareholders.

Statement of Cash Flows

i) Cash and Cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, other short-term, highly liquid investments with original maturities of three months
or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value.

i) Statement of Cash Flows is prepared in accordance with the Indirect Method prescribed in the
relevant Ind AS.

2.3 CRITICALACCOUNTINGJUDGMENTSAND KEY SOURCESOFESTIMATION UNCERTAINTY
The preparation of the financial statements in conformity with the Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
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amounts of assets, liabilities and disclosures as at date of the financial statements and the reported amounts
of the revenues and expenses for the years presented. The estimates and associated assumptions are based
on historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates under different assumptions and conditions. The estimates and underlying assumptions
are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which
the estimate is revised if the revision affects only that period or in the period of the revision and future
periods if the revision affects both current and future periods.

a)

b)

c)

d)

Depreciation / amortisation and useful lives of property plant and equipment / intangible
assets

Property, plant and equipment / intangible assets are depreciated / amortised over their estimated useful
lives, after taking into account estimated residual value. Management reviews the estimated useful
lives and residual values of the assets annually in order to determine the amount of depreciation /
amortisation to be recorded during any reporting period. The useful lives and residual values are based
on the Company’s historical experience with similar assets and take into account anticipated technological
changes. The depreciation / amortisation for future periods is revised if there are significant changes
from previous estimates.

Recoverability of trade receivable

Judgements are required in assessing the recoverability of overdue trade receivables and determining
whether a provision against those receivables is required. Factors considered include the credit rating
of the counterparty, the amount and timing of anticipated future payments and any possible actions
that can be taken to mitigate the risk of non-payment.

Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can
be reliably estimated. The timing of recognition and quantification of the liability requires the application
of judgment to existing facts and circumstances, which can be subject to change. The carrying
amounts of provisions and liabilities are reviewed regularly and revised to take account of changing
facts and circumstances.

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, the Company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or Cash Generating Units (CGU’s) fair value less costs
of disposal and its value in use. It is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or a groups of assets.
Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account, if no such transactions can be identified, an appropriate valuation model is used.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected cash loss rates. The Company uses judgment in making these assumptions and selecting the
inputs to the impairment calculation, based on Company’s past history, existing market conditions as
well as forward looking estimates at the end of each reporting period.
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Notes to the Accounts for the Year Ended 31st March 2020
Non- Current Investments

Particulars As at As at
March 31, 2020 March 31, 2019

Trade Investments
Un-Quoted, Long Term Investment in Equity Instruments Fully Paid Up (At

(1) [cost)
(a) |In entities where directors are interested
15000(15000) Shares of Saket Securities & Investment Pvt.Ltd. of Rs. 10/- 750,000 750,000

(b) |In Associate Company

850000 (850000) Shares of Mittal Udyog Indore Pvt.Ltd. of Rs. 10/- 46,500,000 46,500,000
950(950) Shares of Alokik Estate & Finvest Pvt.Ltd. of Rs. 100/- 475,000 475,000
17000(17000 Pre.Yr.) Shares of Arpit Share & Securities Pvt.Ltd. of Rs. 10/- 680,000 680,000
210000 (210000) Shares of AVA Mettalics Pvt.Ltd. of Rs. 10/- (including 120000 900,000 900,000
Bonus Shares)

1700(1700)Shares of Radius Estate & Finvest Pvt.Ltd. of Rs. 100/- 1,500,000 1,500,000
28500(28500)Shares of Orange Infrabuild Pvt.Ltd. of Rs. 10/- 4,275,000 4,275,000
20000(20000)Shares of Padam Buildmart Pvt.Ltd. of Rs. 10/- 3,000,000 3,000,000
23000(23000) Shares of Akasdeep Finbuild Pvt.Ltd. of Rs. 10/- 2,300,000 2,300,000

Quoted Long Term Investment in Equity Instruments Fully Paid Up (At

(ii) Cost)
217 (217)Shares of Reliance Power Limited of Rs.10/- 61,200 61,200
Market Value Rs. 271 /- (Prev Year Rs. 2465/-)
60,441,200 60,441,200
(iii) [Ungouted Investment in Preference Shares (At Cost) Fully Paid Up
(a) [In Associate Company
643500 (643500) Shares of Vishal Realmart Pvt.Ltd. of Rs.10/- each 6,435,000 6,435,000
2250000 (2250000) Shares of Mittal Udyog Indore Pvt.Ltd. of Rs.10/- 22,500,000 22,500,000
28,935,000 28,935,000
(iv) [Investment In Mutual Fund
Unquoted Long Term Investment In Mutual Fund Fully Paid Up (Market
Price)
Aditya Birla Sunlife Cash Plus 1,955,160 1,839,848

(No of Unit 6153.225, Cost of Investment 17,00,000/- )

(Prev Year No of Unit 6153.225, Cost of Investment 17,00,000/-)
Aditya Birla Sunlife Equity Savings Fund - 2,131,935
(No of Unit Nil, Cost of Investment Nil/-)

(Prev Year No of Unit 160175.439, Cost of Investment 20,99,900/- )
DSP Blackrock Equity Saving Fund -Growth - 1,118,746
(No of Unit Nil, Cost of Investment Nil/-)

(Prev YearNo of Unit 88613.519, Cost of Investment 10,79,933/-)
ICICI Prudential Equity Arbitrage Fund-G 1,230,082 1,157,583
(No of Unit 47471.899, Cost of Investment 10,89,532/-)

(Prev Year No of Unit 47471.899, Cost of Investment 10,89,532/-)
ICICI Prudential Liquid fund 2,164,442 -
(No of Unit 7399.796, Cost of Investment 2100000/-)
(Prev Year No of Unit Nil, Cost of Investment Nil)
Kotak Equity Arbitrage Fund -Growth 3,923,573 3,690,616
(No of Unit 139888.804, Cost of Investment 34,69,942/- )

(Prev YearNo of Unit 139888.804, Cost of Investment 34,69,942/-)
Kotak Equity Saving Fund-Growth - 1,149,736
(No of Unit Nil, Cost of Investment Nil/- )
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(No of Unit Nil, Cost of Investment Nil/- )
(Prev YearNo of Unit 80989.544, Cost of Investment 10,67,442/-)

Kotak Liquid Regular Plan G 1,180,141 -
(No of Unit 80989.544, Cost of Investment 1145400/-)
(Prev Year No of Unit Nil, Cost of Investment Nil)
SBI Equity Saving Fund-Growth - 1,094,771
(No of Unit Nil,Cost of Investment Nil/-
(Prev YearNo of Unit 84612.136,Cost of Investment 10,48,556/-)
Kotak Money Market Scheme Growth 3,751,191 3,495,830
(No of Unit 1,136.6160, Cost of Investment 32,00,000/-
(Prev Year Unit 1,136.6160, Cost of Investment 32,00,000/-)

14,204,589 15,679,065
Gross Total of Investments 103,580,789 105,055,265
Less: Provision in Dimunition in value of Investments 60,929 58,735
Total Value of Investments 103,519,860 104,996,530
Aggregate amount of quoted investments 61,200 61,200
Market Value of quoted investments 271 2,465
Aggregate amount of unquoted investments 103,519,589 104,994,065
Aggregate amount of impairment in value of investments 60,929 58,735

5. Deferred Tax Assets (Net)

Particulars As at As at

March 31, 2020

March 31, 2019

Deferred Tax Assets(on account of deductible temporary differences)

Property Plant and Equipment 1304 1,451
1,304 1,451
Deferred Tax Laibilities (on account of taxable temporary differences)
Property Plant and Equipment - -
Net Deferred Tax Asset / (Liabilities) 1,304 1,451
Total Amount (In Rs.) 1,304 1,451

6. Other non current assets

7.

Particulars

As at
March 31, 2020

As at
March 31, 2019

Advances other than capital advances
(Unsecured Considered good)

Security Deposits 26,388 24,434

Income Tax Refundable - 297,395

Total Amount (In Rs.) 26,388 321,829
Inventories

Particulars As at As at

March 31, 2020

March 31, 2019

Stock in Trade of Equity Shares (Trading Activity)

215,166

259,886

Total Amount (In Rs.)

215,166

259,886
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Trade receivables
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Particulars

As at
March 31, 2020

As at
March 31, 2019

(a) Trade Receivables considered good - Secured

March 31, 2020

(b) Trade Receivables considered good - Unsecured 581,065 899,650

(c) Trade Receivables which have significant increase in Credit Risk - -

(d) Trade Receivables - credit impaired - -

Total Amount (In Rs.) 581,065 899,650
9. Cash and Bank Balances

Particulars As at As at

March 31, 2019

Cash & Cash Equivalents
Balances with Banks

10.

Current Accounts 5,220,501 2,960,488
Cash on Hand 14,424 14,352
Total Amount (In Rs.) 5,234,925 2,974,840
Other Current Assets

Particulars As at As at

March 31, 2020

March 31, 2019

Advances other than capital advances
(Unsecured Considered good)

11.
(@)

Advances 129,574 101,686
MAT Credit Entitlement 113,617 113,617
Prepaid Expenses 12,430 12,261
Total Amount (In Rs.) 255,621 227,564
Share capital
. As at As at
Particulars March 31, 2020 March 31, 2019
Amount Number Amount Number

Authorised

8000000 Equity Shares (Prev. Year 800000) of

Rs. 10/- each 80,000,000 [ 8,000,000 | 80,000,000 [ 8,000,000

Issued, Subscribed & fully paid up

7100000 Equity Shares (Prev. Year 7100000) of 71,000,000 [ 7,100,000 | 71,000,000 [ 7,100,000

Rs. 10/- each

Shares forfeited 2,272,800 - 2,272,800 -

Total Amount (In Rs.) 73,272,800 | 7,100,000 | 73,272,800 | 7,100,000




(b)

©

® it Securitics Limited

Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year

. As at As at
Particulars March 31, 2020 March 31, 2019
Number | Amount Number | Amount
Shares outstanding at the beginning of the year 7,100,000 | 71,000,000 7,100,000 | 71,000,000
Add: Shares issued during the year - - - -
Shares outstanding at the end of the year 7,100,000 | 71,000,000 7,100,000 | 71,000,000

Shares held by the holding Company / Associate Company and shareholders holding more than 5% shares in

the Company

Marcﬁii1 t 2020 Asat
Name of the Shareholder March 31, 2019
No. of Shares % of No. of % of
held Holding Shares held Holding

Equity Shares

Shailendra Engineering Company. Pvt. Ltd. 2611700 36.78% 2611700 36.78%
Smt. Mradula Mittal 1234600 17.39% 1234600 17.39%
Anil Kumar Mittal HUF (Karta Arpit Mittal) 651000 9.17% 651000 9.17%

Terms / Rights to Shareholders
(i)  Equity Shares

(A) Voting

(i)  The Company has one class of equity shares having a par value of Rs.10 per share. Each shareholder

is eligible for one vote per share held.

(B) The Company declares and pays dividends in Indian rupees if any.

During the Year Ended 31st March,2020 the amount per share dividend recognized as distributions

to equity shareholders was Rs. NIL( For 31sr March 2019 was Rs NIL)

(©)

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive

any of the remaining assets of the company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders.
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12. Other Equity
. As at As at
Particulars March 31,2020 | March 31, 2019
(A) Securities Premium
Balance as per last financial statement 10,000,000 10,000,000
Add : Additions during the year - -
Less : Transfer during the year - -
Total of (A) 10,000,000 10,000,000
(B) Surplus/(Deficit) as per the Statement of Profit and Loss 25,566,611 26,310,245
Profit/(Loss) for the Year (348,939) (743,634)
Total of ( B) 25,217,672 25,566,611
(C) Financial Instruments through Other Comprehensive Income
Balance as per Last Financial statement 771,534 (37,778)
Add/(Less): Changes during the year 494,963 809,312
Total of (C) 1,266,497 771,534
Total other Equity (A+B+C) 36,484,169 36,338,145
{ 88 \
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As at As at
Particulars March 31, March 31,
2020 2019
Ankit Consultency 6,930 11,845
Jain Gupta & Co. - 13,680
Ashish Karodiya And Co. 15,000 13,500
M.Mehta & Co 5,000 5,000
Auditor's Remuneration 15,000 15,000
Salary Payable 15,000 -
Office rent payable 5,000 -
Total Amount (In Rs.) 61,930 59,025
14 Other Current Liabilities
As at As at
Particulars March 31, March 31,
2020 2019
Professional Tax Payable 10,000 10,000
TDS Payable 5,850 2,200
Total Amount (In Rs.) 15,850 12,200




@ it Securitios Limind

7
Notes to the Accounts for the Year Ended 31st March, 2020
15 Revenue from operations
] Year ended Year ended
Particulars March 31,2020 | March 31, 2019
Sale of Products
Traded Goods - Aluminium Utensils 16,162,048 7,853,296
Total Amount (In Rs.) 16,162,048 7,853,296
16 Other Income
] Year ended Year ended
Particulars March 31, 2020 | March 31, 2019
Miscellaneous Accounts written off 18,680 2,258
Round Off Accounts 27 11
Profit on Sale of Mutual Fund 251,177 208,401
Interest Received from Loans - 30,514
Interest Received on Income tax refund 9,890
Interest Received of FDR 1,954 1,810
Dividend 1,118 1,032
Total Amount (In Rs.) 282,846 244,026
17 Purchase of Stock-in-Trade
Particulars Year ended Year ended
March 31, 2020 | March 31, 2019
Aluminium Utensils 15,681,147 7,786,648
Total Amount (In Rs.) 15,681,147 7,786,648
18 Changes in Inventories of Finished Goods Work in Progress and Stock in Trade
Year ended Year ended
Particulars March 31, 2020 | March 31, 2019
Opening Stock
Stock in trade (Trading Activity) 259,886 178,358
259,886 178,358
Closing Stock
Stock in trade (Trading Activity) 215,166 259,886
215,166 259,886
(Increase)/Decrease in inventories of Finished Goods &
Work In Progress (Total) 44,720 (81,528)
{ 90 \




19

20

21

@ it Securitios Limind

Employee Benefits Expense
_ Year ended Year ended
Particulars March 31,2020 | March 31, 2019
Salaries & Wages 180000 227500
Total Amount (In Rs.) 180,000 227,500
Finance costs
_ Year ended Year ended
Particulars March 31, 2020 | March 31, 2019
Bank Charges 830 1,362
Demat charges 2,280 8,613
Total Amount (In Rs.) 3,110 9,975
Other expenses
Year ended Year ended

Particulars

March 31, 2020

March 31, 2019

Advertisement Expenses 38,612 38,644
AGM Expenses 29,790 39,212
Legal & Professional Charges 118,000 272,982
Listing Fees 330,000 277,750
General Expenses 567 207
Postage 13,739 20,762
Professional Tax 2,500 2,500
Registrar Fees & Expenses 69,306 82,452
Rent 60,000 60,000
Facility Charges 30,000 30,000
Travelling Expenses 43,836 11,867
Web site Expenses 5,339 15,714
Internal & Secretarial Audit Fees 10,000 10,000
Board Meeting Expenses 12,000 12,000
Auditor Remuneration
Statutory Auditors Fees 15,000 15,000
Vat Tax on completed case - 9,098
Penalty on GST Return 4,750 -
Total Amount (In Rs.) 783,439 898,188
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Tax Expenses
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Particulars

Year ended
March 31, 2020

Year ended
March 31, 2019

Income Tax
Current Year
Excess / Less Provision of Previous Year

Deferred Tax

101270

101,270

147

173

Total Amount (In Rs.)

101,417

173

Other Comprehensive Income

Particulars

Year ended
March 31, 2020

Year ended
March 31, 2019

(A) Items that will not be reclassified into profit or loss
(1) Change in Revaluation surplus

(i1) Remeasurement of defined benefit plans

(iii) Financial instruments through other comprehensive
Income

(iv) Fair value changes relating to own credit risk of
financial liabilities designated at fair value through profit
orloss

(v) Share of Other Comprehensive Income in Associates
and Joint Ventures, to the extent not to be classified into
profit or loss

(vi) Others
Total (A)

(B) Items that will be reclassified to profit or loss

(i) Exchange differences in translating the financial
statements of foreign operation

(i1) Financial instruments through other comprehensive
Income

(iii) The effective portion of gains and loss on hedging
instruments in a cash flow hedge

(iv) Share of other comprehensive Income in Associate and
Joint Ventures, to the extent not to be classified into profit
or loss

(v) Others

(278,155)

(5,369)

(278,155)

(5,369)

773,118

814,681

Total (B)

494,963

814,681
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7
Notes annexed to and forming part of the Financial statements
Except EPS (Amount In Rs.)
24 | Sr. No. | Earning Per Shares (Eps) 2019-20 2018-19
) Net Profit after Tax as per statement of Profit and Loss attributable to Equity 146,024 65.678
Shareholders
Weighted Average number of Equity Shares used as denominator for calculating Basic
(i) |gps 7,100,000 7,100,000
(iii) | Weighted Average Potential Equity Shares - -
(i) Tptal Weighted Average number of Equity Shares used as denominator for calculating 7,100,000 7,100,000
Diluted EPS
) Basic Earnings Per Share (Rs.) 0.02 0.01
(vi) Diluted Earning Per Share (Rs.) 0.02 0.01
(vii) | Face Value per Equity Share (Rs.) 10.00 10.00

25 Payment to Auditors As:

(Amount In Rs.)

Sr. No. | Particulars 2019-20 2018-19

(@) | Auditors
(i) | Statutory Auditors Fees 15,000 15,000
Total 15,000 15,000

26 RELATED PARTIES DISCLOSURES

(1) As per Ind AS 24, the disclosures of transactions with the related parties are given below:

List of related parties where control exists and also related parties with whom transactions have taken
place and relationships:

Sr. No. | Name of Related Party Relationship
(i)  |Nitin Maheshwari Key Managerial Person
(i) |Aditi Mittal Director
(i) |Vishal Realmart Pvt. Ltd. Associate Company
(iv) |Akashdeep Finbuild Private Limited Associate Company
(v) [Alokik Estate And Finvest Private Limited Associate Company
(vi) |Arpit Shares & Securities Private Limited Associate Company

(vii) |AVA Mettalics Private Limited Associate Company
(viii) |Mittal Udyog Indore Private Limited Associate Company
(vxi) [Orange Infrabuild Private Limited Associate Company

(x) |Padam Buildmart Private Limited Associate Company
(xi) [Radius Estate & Finvest Private Limited Associate Company
(xii) [Saket Securities & Investment Private Limited Associate Company
(xiii) |Mittal Udyog Firm where Reletive of

Director having significant

influence
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(i)  Transaction during the year with related parties: (Amount In Rs.)
Associate Relatives of Cg;:e[)cigi///;;gi\%hg; ’
Sr. No. Nature of Transactions KMP and . . Total
Company - Director having
Directors - .
significant influence
) Purchases of Goods 15,681,147 - - 15,681,147
@iv) Facility Fees - - 30,000 30,000

(iii) Disclosure in Respect of Major Related Party Transactions during the year:  (Amount In Rs.)

Sr. No. Particulars Relationship 2019-20 2018-19
1) Purchases of Goods
Mittal Udyog Indore Private Lif ~ 2$s0cate 15,681,147 7,786,648
Company
(ii) Interest Received
Mittal Udyog Indore Private Lii Associate - 30,514
Company
(iii) Unsecured Loan Given
Mittal Udyog Indore Private Lif ~ -$s0cate - 2,175,000
Company
(iv) Unsecured Loan Repaid
Mittal Udyog Indore Private Lif ~ 2$s0cate - 2,175,000
Company
(v) Facility Fees
Firm where
Reletive of
_ Director
Mittal Udyog having 30,000 30,000
significant
influence

(vi) Balances as at 31st March, 2020- There are no closing balance of any related party as on
31.03.2020 and 31.03.2019




(I) Contingent Liabilities

(A) Claims against the Company/disputed liabilities not
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27 CONTINGENTLIABILITIESAND COMMITMENTS

acknowledged as debts NIL NIL
(B) Guarantees
(1) Guarantees to Bank and Financial Institutions against
credit facilities extended to third parties and other
Guarantees NIL NIL
(i) Performance Guarantees NIL NIL
(ii1) Outstanding Guarantees furnished to Banks and
Financial Institutions including in respect of Letters of Credits NIL NIL

(C) Other Money for which the Company is contingently liable

(1) Liability in respect of bills discounted with Banks

(including third party bills discounting) NIL NIL
(i1) Income Tax & Excise appeals for which no provision is

considered required as the company is hopeful of successful

outcome in the appeals NIL NIL

(I) Commitments
(A) Estimated amount of contracts remaining to be executed on
capital account and not provided for :

(B) Other Commitments NIL NIL

28 CAPITALMANAGEMENT

The Company adheres to a robust Capital Management framework which is underpinned by the following
guiding principles;

a)

b)

¢)
d)

Maintain financial strength to attain AAA ratings domestically and investment grade ratings
internationally.

Ensure financial flexibility and diversify sources of financing and their maturities to minimize liquidity
risk while meeting investment requirements.

Proactively manage group exposure in forex, interest and commodities to mitigate risk to earnings.

Leverage optimally in order to maximize shareholder returns while maintaining strength and flexibility
of the Balance sheet.

This framework is adjusted based on underlying macro-economic factors affecting business environment,
financial market conditions and interest rates environment.
The gearing ratio at end of the reporting period was as follows.

Except Gearing ratio (Amount In Rs.)

Sr. No. [Particulars Asat3lst | Asat 3lst
March,2020 | March,2019

(i)  |Non-Current Liabilities (Other than DTL) - -
(ii)  [Current maturities of Long Term debts - -
(iii) [Gross Debt - -

(iv) |Cash and Cash Equivalents 5,234,925 2,974,840
(v) [NetDebt (A) (5,234,925) (2,974,840)

(vi) |Total Equity (As per Balance Sheet) (B) 109,756,969 | 109,610,945
Net Gearing (A/B) (0.0477) (0.0271)
(95 )
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29  FINANCIAL INSTRUMENTS

All financial instruments are initially recognized and subsequently re-measured at fair value as
described below :
The fair value of Forward Foreign Exchange contracts and is determined using forward
exchange rates at the balance sheet date.

(a)

(b)

All foreign currency denominated assets and liabilities are translated using exchange rate at

reporting date.

Fair Value measurement hierarchy :

(Amount In Rs.)

Particulars Asat 31st | Asat 31st
March,2020 | March,2019

Financial Assets

At Amortised Cost

Investments* 89,315,000 | 89,315,000

Trade Receivables 581,065 899,650

Cash and Bank Balances 5,234,925 2,974,840

Loans - -

At FVTPL

Investments 14,204,860 15,681,530

At FVTOCI

Investments* - -

Financial and other Liabilities

Trade Payables - -

Other Financial Liabilities 77,780 71,225

*Investments in quoted equity instruments measured at FVTOCI
Foreign Currency Risk:

The company does not have any foreign currency exposures.
Interest Rate Risk

The company has not taken any loans or entered into any any derivative contracts. Accordingly,
there is no exposure to interest rate changes at the end of the reporting period.




Commodity Price Risk

Commodity price risk arises due to fluctuation in prices of raw material. The company has a risk management
framework aimed at prudently managing the risk arising from the volatility in raw material prices and freight
costs.

The company’s commodity risk is managed centrally through well-established trading operations and control
processes. In accordance with the risk management policy, the Company carefully caliberates the timing and
the quantity of purchase

Credit Risk

Credit risk is the risk that a customer or counterparty to a financial instrument fails to perform or pay the
amounts due causing financial loss to the company. Credit risk arises mainly from the outstanding receivables
from customers.

The company has a prudent and conservative process for managing its credit risk arising in the course of its
business activities. The credit ratings/market standing of the customers are evaluated on a regular basis.

Liquidity Risk

Liquidity risk arises from the Company’s inability to meet its cash flow commitments on time. Prudent
liquidity risk management implies maintaining sufficient stock of cash and marketable securities . The Company
maintains adequate cash and cash equivalents alongwith the need based credit limits to meet the liquidity
needs.

Operating Leases

(a) the total of future minimum lease payments under non-cancellable operating leases for each of the

following periods:"

(1) not later than one year; 90,000 90,000
(i) later than one year and not later than five years; NIL NIL
(iii) later than five years. NIL NIL

(b) the total of future minimum sublease payments expected to be
received under non-cancellable subleases at the end of the
reporting period. NIL NIL

(c) lease and sublease payments recognised as an expense in the period,
with separate amounts for minimum lease payments, contingent rents,
and sublease payments. 90,000 90,000

(d) The Company pays rent for office premises at 1st Floor,Swadeshi Market 316 Kalbadevi Road,
Mumbai (MH) 400002, and facility fees paid for office preemises at 2, Shivaji Nagar, Indore 452001

30 DETAILSOFLOANS GIVEN, INVESTMENTS MADE AND GUARANTEE GIVEN COVERED
U/S 186(4) OF THE COMPANIES ACT, 2013.

The company has not given any Corporate Guarantees /Loans given by the company in respect of
loans as at 31st March, 2020 and 31st March, 2019




Identification of Segments

Primary Segments
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31 SEGMENTREPORTING

The Company has identified during the year two reportable segments i.e. Trading of goods and
carrying Investments and Trading of Shares and Advances. The Primary Segment information is

as under:
. Segmental Segmental Profit(Loss) before tax
Particulars
Revenue Expenses expense
Trading Division 16,162,048 15,725,867 436,181
7,853,296 7,705,120 148,176
Investment Division 254,249 - 254,249
241,757 - 241,757
Unallocable 28,597 966,549 (937,952)
2,269 1,135,663 (1,133,394)
Total 16,444,894 16,692,416 (247,522)
8,097,322 8,840,783 (743,461)
. Segmental Segmental Capital
Particulars issets Lz?ibilities Emprioyed
Trading Division 952,193 - 952,193
1,285,656 - 1,285,656
Investment Division 103,519,860 - 103,519,860
104,996,530 - 104,996,530
Unallocable 5,362,696 77,780 5,284,916
3,399,984 71,225 3,328,759
Total 109,834,749 77,780 109,756,969
109,682,170 71,225 109,610,945

(figures in italics represents previous year figures)

Secondary Segment Information

The Company is primarily engaged in business of Trading of goods and carrying Investments and Trading
of Shares and Advances., which constitute reportable segment in accordance with IND AS 108 “Operat-

ing Segments”.

Operating Segment Information for 2019-20 & 2018 -19

Revenue from External 2019-20 2018-19

Customers Trading Division| Total | Trading Division Total

With in India 16162048| 16162048 7853296 7853296

Outside India - - - -

Total 16162048| 16162048 7853296 7853296
(o8)

| .




Details of Revenue from Single Customer more than 10% (standalone)

Revenues from four customers of Rs. 16162048/~ (Previous Year 7853296/)- segment amounting to Rs.
53,40,231 /-Agrawal Bartan Bhandar (Previous Year 20,79,456 ), Rs.56,66,065 /- Jajoo Tradres (Previ-
ous Year 16,08,085/ ) Rs. 41,00,195/- Laxmi Traders (Previous Year 1952583/-), and Rs. 10,55,314 /-
Aashi Traders (Previous Year 22,13,171/- ) each exceeding 10% of the total revenue of the company for
FY 2019-20.

2019-20 2018-19

Non Current Assets Total Trading Division Total
(Other than financial instruments; Post
Employment benefits; Deffered Tax
Assets; and right arising under insurance
With in India
Property, Plant & Equipments 420 420 420
Capital Work in Progress - - -
Security Deposits 26,388 24,434 24,434
Capital Advance - - -
Outside India - - -

Total 26,808 24,854 24,854
32 EVENTSAFTER THE REPORTINGPERIOD

No subsequent events occurred after the reporting period.
33 DISCLOSURE OF MATERIAL IMPACT OF COVID-19 PANDEMIC

Pursuant to SEBI Circular SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020, disclosure
on material impact of COVID-19 pandemic on the Company.

S.No. |Particulars Disclosures
1 Impact of the COVID-19 The Company's operation remained shut from March 23, 2020
pandemic on the business due to lockdown which has impacted its operations during April

and May' 2020.

2 Steps taken to ensure smooth |The Company is taking utmost care of its staff and work force
functioning of like sanitisation, social distancing, mandatory mask wearing,
operations maintaining proper hygiene. We have taken cash flow and other
expenses measures to smoothly manage our operations

3 Estimation of the future April - May 2020 being lockdown months, therevenues and
impact of COVID-19 onits  |profitability of the Company are likely to be adversely impacted.
operations As the business situation is very dynamic, the company is closely

monitoring it. Though we do hope the business situation should
normalise during 3rd and 4thquarter only.

4 Profitability In view of lock down, the profitability during 1stquarter (April to
June) is likely to be adversely impacted. As the business situation
is very dynamic, the company is closely monitoring it.

Although we can normalise the business situation during 3rd and
4thquarter

5 Internal financial reporting The Company has taken Cash flow control and other expenses
and control control measures to manage the operations, weekly review
mechanism adopted to review the account receivables

{ \

99

| .



34 APPROVALOFFINANCIALSTATEMENTS
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The financial statements were approved for issue by the board of directors on July 30, 2020.

This is the notes annexed referred to in our report of even date.

For M/s Sunil Bandi & Company For and on Behalf of the Board of Directors

Chartered Accountants
Firm Reg. No. 007419C

CA. Sunil Bandi Nitin Maheshwari
Partner Managing Director
M .No. 077705 DIN:08198576

UDIN: 20077705AAAAAR3647

Place: Indore Girdhari Randive
Dated: 30.07.2020 Chief Financial Officer
{ 100 }

Praveen Jain
Director
DIN:05358447

Insiya
Company Secretary
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INDEPENDENT AUDITOR'S REPORT

TOTHE MEMBERS OF
AMIT SECURITIES LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the Consolidated financial statements of AMIT SECURITIES LIMITED (The Company),
which comprises the Consolidated Balance sheet as at 31st March, 2020 and the consolidated statement of
Profit and Loss (including Other Comprehensive Income), the Consolidated Cash Flow statement and the
consolidated Statement of Changes in Equity for the year ended 31st March 2020, and notes to the financial
statements including a summary of significant accounting policies and other explanatory information.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act'2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2020, and its total comprehensive income (comprising of Consolidated
Profit and consolidated other comprehensive income), its consolidated cash flows and the changes in equity
for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

KEYAUDIT MATTERS

Key audit matters are those matters that in our professional judgment were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon. We have
determined that there are no Key Audit matters to be communicated in our audit report.

OTHER INFORMATION

The Company's Board of Directors is responsible for the other information. The other information obtained at
the date of this auditor's report is information included in the Annual report, but does not include the consolidated
financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor's
report, we conclude that there is no material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.
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RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE
FINANCIALSTATEMENTS

The Holding Company's Board of Directors is responsible for matters stated in Section 134(5) of the Companies
Act, 2013 ("The Act") with respect to the preparation of these consolidated financial statements that give a true
and fair view of the consolidated financial positions, consolidated financial performance of the company in
accordance with the accounting standards referred to in section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rule, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provision of act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of'adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the holding company Board of Directors are responsible for
assessing the group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the holding company Board of Directors
either intends to liquidate the group or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the group's financial reporting process.
AUDITOR'S RESPONSIBILITIESFOR THEAUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

102
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

REPORT ON OTHER LEGALAND REGULATORY REQUIREMENTS

1.

a.

As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the company so far as
appears from our examination of those books of the group.

The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss (including the Statement of
Other Comprehensive Income), the Consolidated Cash Flow Statement and Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account maintained for the
purpose of preparation of the Consolidated Financial Statements.

In our opinion, the aforesaid Consolidate Ind AS financial Statements dealt with by this report comply
with the account standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors of the Holding Company as on
March 31, 2020 taken on record by the Board of Directors of the Holding Company and the reports of the
statutory auditors who are appointed under Section 139 of the Act, of its associates incorporated in India,
none of the directors of the Group's companies, its associates incorporated in India is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the holding
company and its associate and the operating effectiveness of such controls, refer to our separate report
in "Annexure A", and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:-

(1) The Consolidated Financial Statements disclose the impact, if any of the pending litigations on
consolidated financial position in its consolidated financial statements.

(i) The group has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, and as required on long-term contracts including derivative contracts.

(i) There were no amounts which were required to be transferred to the investor education and protection
fund by the group.

Place : Indore For, SUNIL BANDI & CO.
Date : 30.07.2020 Chartered Accountants

F. R. No. 007419C

CA Sunil Bandi

(Partner)

M. No. 077705

UDIN: 20077705AAAAAQ1054
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ANNEXURE -ATO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*'the Act')

We have audited the internal financial controls over financial reporting of AMIT SECURITIES LIMITED
(hereinafter referred to as the "Holding Company"), its associates as of 31st March 2020 in conjunction with
our audit of the consolidated financial statements of the Company for the year ended on that date.

MANAGEMENT'SRESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The respective Board of Directors of holding company and associate company is responsible for establishing
and maintaining internal financial controls based on the internal control over financial reporting criteria established
by the Companies considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('[CAT'). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Holding Company its associates internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.
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INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLSOVER FINANCIALREPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

OPINION

In our opinion, the Holding Company and its associate company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2020, based on the internal control over financial
reporting criteria established by the Holding Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

Place : Indore For, SUNIL BANDI & CO.
Date : 30.07.2020 Chartered Accountants
F. R. No. 007419C

CA Sunil Bandi

(Partner)

M. No. 077705

UDIN: 20077705AAAAAQ1054
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Consolidated Balance Sheet as at 31st March, 2020
CIN L65990MH1992PLC067266

(Amount in Rs.)

. Note As at As at
Particulars No. March 31, 2020 March 31, 2019
ASSETS
1 INON CURRENT ASSETS
(a) |Property Plant and Equipment 3 420 420
(b) |Financial Assets
(I) Non- Current Investments 115,418,113 114,909,512
(c) |Deferred Tax Assets(Net) 1,304 1,451
(d) |Other non current assets 26,388 321,829
115,446,225 115,233,212
2 |[CURRENT ASSETS
(a) |Inventories 7 215,166 259,886
(b) |Financial Assets
(I) Trade receivables 581,065 899,650
(Il) Cash and Cash Equivalents 5,234,925 2,974,840
(c) |Other Current Assets 10 255,621 227,564
6,286,777 4,361,940
TOTAL ASSETS 121,733,002 119,595,152
EQUITY AND LIABILITIES
3 |[EQUITY
(a) |Equity Share Capital 11 73,272,800 73,272,300
(b) |Other Equity 12 48,382,422 46,251,127
121,655,222 119,523,927
LIABILITIES
4 |CURRENT LIABILITIES
(a) |Financial Liabilities
(I) Trade payables
(i) Total outstanding dues of micro enterprises and small
enterprises - -
(ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises - -
(II) Other Financial Liabilities 13 61,930 59,025
(b) |Other Current Liabilities 14 15,850 12,200
77,780 71,225
TOTAL EQUITY AND LIABILITIES 121,733,002 119,595,152
L . . . . 1to 34
Significant accounting policies and notes to the financial statements
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The accompanying notes are an integral part of the consolidated financial statements
This is the balance sheet referred to in our report of even date

For M/s Sunil Bandi & Company For and on Behalf of the Board of Directors

Chartered Accountants
Firm Reg. No. 007419C

CA. Sunil Bandi Nitin Maheshwari Praveen Jain
Partner Managing Director Director
M .No. 077705 DIN:08198576 DIN:05358447

UDIN : 20077705AAAAAQ1054

Place: Indore Girdhari Randive Insiya
Dated: 30.07.2020 Chief Financial Officer Company Secretary
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Consolidated Statement of Profit and loss for the year ended March 31, 2020
CIN L65990MH1992PL.C067266

(AmountinRs.)

. For the year ended | For the year ended
Note No|
Particulars ote ™o 31.03.2020 31.03.2019
Income
Revenue from operations 15 16,162,048 7,853,296
Other income 16 282,846 244,026
Total Income (A) 16,444,894 8,097,322
Expenses
Purchases of Stock-in-Trade 17 15,681,147 7,786,648
Changes in Inventory of finished goods, Stock-in -Trade and
work-in-progress 18 44,720 (81,528)
Employee benefits expense 19 180,000 227,500
Finance Costs 20 3,110 9,975
Other Expenses 21 783,439 898,188
Total expenses (B) 16,692,416 8,840,783
Profit/(loss) before tax (C =A-B) (247,522) (743,461)
Exceptional Items (D) - -
Profit/(loss) before tax (E=C-D) (247,522) (743,461)
Tax expense
(1) Current tax 22 101,270 -
(2) Deferred tax 147 173
Total Tax (F) 101,417 173
Profit/Loss for the year G = (E-F) (348,939) (743,634)
Share of Profit From Associate Companies (H) 1,985,271 1616534
Consolidated Profit ( | =G+H) 1,636,332 872,900
Other comprehensive income 23
A. (i) Items that will not be reclassified to profit or loss (278,155) (5,369)
(ii) Income tax relating to items that will not be
reclassified to profit or loss
B. (i) Items that will be reclassified to profit or loss 773,118 814,681
(ii) Income tax relating to items that will be reclassified to
profit or loss
. 12
Total other comprehensive income (J) 494,963 8093
Total Comprehensive Income for the period (Comprising
Profit (Loss) and Other Comprehensive Income (K = 1+ J) 2,131,295 1,682,212
Rs. 10 each 24
Basic and Diluted 0.30 0.24
Earnings per equity share (For Discontinuing operation)
of Rs. 10 each
Basic and Diluted - -
Earnings per equity share (For Discontinuing &
continuing operation) of Rs. 10 each
Basic and Diluted 0.30 0.24
Significant accounting policies and notes to the financial 1to 34
statements to
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The accompanying notes are an integral part of the consolidated financial statements.
This is the statement of profit and loss referred to in our report of even date.

For M/s Sunil Bandi & Company For and on Behalf of the Board of Directors

Chartered Accountants
Firm Reg. No. 007419C

CA. Sunil Bandi Nitin Maheshwari Praveen Jain
Partner Managing Director Director
M .No. 077705 DIN:08198576 DIN:05358447

UDIN : 20077705AAAAAQ1054

Place: Indore Girdhari Randive Insiya
Dated: 30.07.2020 Chief Financial Officer Company Secretary
{ 109 )}
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Consolidated Cash Flow Statement
For the year ended 31st March, 2020

(Amount in Rs.)

Particulars

Year ended 31st March

2020

Year ended 31st March
2019

A Cash Flow from Operating Activities
Profit/ (Loss) before tax
Adjustments for:
Changes in OCI
Balances written off
Profit on Sale of Mutual Fund
Interest Received from Loans
Interest Received of FDR
Dividend
Operating Profit/Loss before Working Capital
Changes
Adjustments for:
Other Non Current Assets
Inventories
Trade Receivables
Other Current Assets
Trade Payables
Other Financial Liabilities
Other Current Liabilities
Net Cash generated from / (used) in Operating
Activities
Taxes (Paid) / Refund (net)
Net Cash generated from / (used) in Operating
Activities
B Cash Flow from Investing Activities
(Purchase)/Sale of Investments
Interest Received of Loan
Interest Received of FDR
Dividend
Net Cash generated from / (used in) Investing
Activities
C Cash Flow from Financing Activities
Proceeds from/(Repayment of) Loans
Net Cash generated from / (used in) Financing
Activities
Net increase / (decrease) in Cash and Cash
Equivalents (A+B+C)
Opening Balance of Cash and Cash Equivalents
(Refer Note No. 9)
Closing Balance of Cash and Cash Equivalents
(Refer Note No. 9)

494,963
(18,680)
(251,177)
(1,954)
(1,118)

(247,522)

F

222,034

814,681
(2,258)

(208,401)

(30,514)
(1,810)
(1,032)

(743,461)

570,666

(25,488)

(172,795)

295,441
44,720
318,585
(28,057)
2,905
22,330

655,924

(1,810)
(81,528)
211,835

(78,035)

(903,130)

16,210
2,872

(833,586)

630,436

(1,006,381)

(101,270)

(3,051)

529,166

(1,009,432)

1,727,847

1,954
1,118

3,594,061

30,514
1,810
1,032

1,730,919

3,627,417

2,260,085

2,617,985

2,974,840

5,234,925

356,855

2,974,840

The accompanying notes are an integral part of the consolidated financial statements.

This is the cash flow statement referred to in our report of even date.

For M/s Sunil Bandi & Company
Chartered Accountants
Firm Reg. No. 007419C

For and on Behalf of the Board of Directors

CA. Sunil Bandi Nitin Maheshwari
Partner Managing Director
M .No. 077705 DIN:08198576

UDIN : 20077705AAAAAQ1054
Place: Indore
Dated: 30.07.2020
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Girdhari Randive
Chief Financial Officer
aan\

Praveen Jain
Director

DIN:05358447

Insiya

Company Secretary




Consolidated Statement Of Changes In Equity
Consolidated Statement of Changes in Equity for the period ended 31st March 2020

A. Equity Share Capital

® it Securitics Limited

Balance at the beginning of
reporting period as on 1st
April 2018

Changes in Equity
share capital during
the year 2018-19

Balance at the end
ofreporting period as
on 31st March 2019

Changes in Equity
share capital during
the year 2019-20

Balance at the end of
reporting period as on 31st
march 2020

73,272,800

73,272,800

73,272,800

B. Other Equity

Reserve and Surplus

Particulars Financial instruments
Securities Premium | Retained Earnings through other Total
comprehensive Income

Balance at the beginning of
reporting period 1st April, 2018 10,000,000 34,606,693 (37,778) 44,568,915
Changes in Accounting Policies/Prior
Period Errors B B B
Restated balance at the beginning of 10,000,000 34,606,693 (37,778)| 44,568,915
reporting period
Profit /Loss for the year 2018-19 872,900 872,900
Other comprehensive income for the
year 2018-19 - 809,312 809,312
Balance at the end of reporting
period 31st March 2019 10,000,000 35,479,593 771,534 46,251,127
Balance at the beginning of
reporting period 1st April, 2019 10,000,000 35,479,593 771,534 46,251,127
Changes in Accounting Policies/Prior
Period Errors B B B B
Restated balance at the beginning of

: . 10,000,000 35,479,593 771,534 46,251,127
reporting period
Profit /Loss for the year 2019-20 - 1,636,332 - 1,636,332
Other comprehensive income for the
year 2019-20 - 494,963 494,963
Balance at the end of reporting
period 31st March 2020 10,000,000 37,115,925 1,266,497 48,382,422

The accompanying notes are an integral part of the consolidated financial statements
This is the statement of changes in equity referred to in our report of even date.

For M/s Sunil Bandi & Company

Chartered Accountants
Firm Reg. No. 007419C

CA. Sunil Bandi

Partner

M .No. 077705

UDIN :20077705AAAAAQ1054

Place: Indore
Dated: 30.07.2020

For and on Behalf of the Board of Directors

Nitin Maheshwari
Managing Director
DIN:08198576

Girdhari Randive
Chief Financial Officer

Praveen Jain
Director
DIN:05358447

Insiya
Company Secretary
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Significant Accounting Policies
1. CORPORATE INFORMATION

Amit Securities Limited ("the Company") was incorporated as a Public limited Company in 17th Day of
June, 1992 with the Registrar of Companies, Maharashtra. The company is primarily engaged in the
trading of aluminium utensils and investmensts in mutual funds, share, and securities.

2.1 BASISOFPREPARATION AND PRESENTATION

The consolidated financial statements have been prepared on a historical cost basis, except for the following
assets and liabilities which have been measured at fair value:

- Certain financial assets and liabilities (including derivative instruments) and
- Defined benefit plans - plan assets

The financial statements of the Company have been prepared to comply with the Indian Accounting
standards (‘Ind AS”), including the rules notified under the relevant provisions of the Companies Act, 2013

2.2 SUMMARY OF SIGNIFICANTACCOUNTINGPOLICIES
a) Property, Plant and Equipment (PPE)

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and
rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase
price, borrowing cost and any cost directly attributable to bringing the assets to its working
condition for its intended use, net charges on foreign exchange contracts and adjustments arising
from exchange rate variations attributable to the assets.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the entity and the cost can be measured reliably. In the carrying amount of an item of PPE,
the cost of replacing the part of such an item is recognized when that cost is incurred if the
recognition criteria are met. The carrying amount of those parts that are replaced is derecognized
in accordance with the derecognition principles.

Depreciation on property, plant and equipment is provided using straight line method. Depreciation
is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act,
2013 . Each part of an item of Property, Plant & Equipment with a cost that is significant in
relation to total cost of the Machine is depreciated separately, if its useful life is different than the
life of the Machine.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised
in the Statement of Profit and Loss when the asset is derecognised.

Leases

i)

ii)

Leases are classified as finance leases whenever the terms of the lease, transfers substantially all
the risks and rewards of ownership to the lessee. All other leases are classified as operating leases.

Leased assets: Assets held under finance leases are initially recognised as assets of the Group at
their fair value at the inception of the lease or, if lower, at the present value of the minimum lease
payments. The corresponding liability to the lessor is included in the balance sheet as a finance
lease obligation.
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Lease payments are apportioned between finance expenses and reduction of the lease obligation
so as to achieve a constant rate of interest on the remaining balance of the liability. Finance
expenses are recognised immediately in Statement of Profit and Loss, unless they are directly
attributable to qualifying assets, in which case they are capitalized. Contingent rentals are recognised
as expenses in the periods in which they are incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable
certainty that the Group will obtain ownership by the end of the lease term, the asset is depreciated
over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a
straight-line basis over the lease term except where another systematic basis is more representative
of time pattern in which economic benefits from the leased assets are consumed.

Finance Cost

i)

ii)

1ii)

Borrowing costs include exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost. Borrowing costs directly attributable
to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. A qualifying asset is one that necessarily takes substantial period of time to get ready for its
intended use.

Interest income earned on the temporary investment of specific borrowings pending their expenditure
on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are expensed in the period in which they occur.

Inventories

i)

Securities Shown as Inventories are valued scrip wise at Market Value of securities.

Impairment of non-financial assets - property, plant and equipment and intangible assets

i)

1ii)

The Group assesses at each reporting date as to whether there is any indication that any property,
plant and equipment and intangible assets or group of assets, called Cash Generating Units (CGU)
may be impaired. If any such indication exists the recoverable amount of an asset or CGU is
estimated to determine the extent of impairment, if any. When it is not possible to estimate the
recoverable amount of an individual asset, the Group estimates the recoverable amount of the
CGU to which the asset belongs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset's carrying
amount exceeds its recoverable amount. The recoverable amount is higher of an asset's fair value
less cost of disposal and value in use. Value in use is based on the estimated future cash flows,
discounted to their present value using pre-tax discount rate that reflects current market assessments
of the time value of money and risk specific to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change
in the estimate of recoverable amount.

Provisions, Contingent Liabilities and Contingent Assets and Commitments

i)

Provisions are recognised when the Group has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Such provisions are determined based on management estimate of the amount required
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to settle the obligation at the balance sheet date. When the Group expects some or all of a provision
to be reimbursed, the reimbursement is recognised as a standalone asset only when the
reimbursement is virtually certain.

i) If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost.

iii) Contingent liabilities are disclosed on the basis of judgment of management. These are reviewed at
each balance sheet date are adjusted to reflect the current management estimate.

iv) Contingent assets are not recognized but are disclosed in the financial statements when inflow of
economic benefits is probable.

Income Taxes

The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement of
Profit and Loss, except to the extent that it relates to items recognised in the other comprehensive
income or in equity. In which case, the tax is also recognised in other comprehensive income or equity.

i) Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities, based on tax rates and laws that are enacted or substantively enacted at
the Balance sheet date.

ii) Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period. The carrying
amount of deferred tax liabilities and assets are reviewed at the end of each reporting period.

Employee Benefits Expense
Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised as an expense during the period when the employees
render the services.

Post-Employment Benefits

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Group pays specified
contributions to a separate entity. The Group makes specified monthly contributions towards Provident
Fund, Superannuation Fund and Pension Scheme. The Group's contribution is recognised as an expense
in the Statement of Profit and Loss during the period in which the employee renders the related service.

Revenue recognition

Revenue from sale of goods is recognised when the significant risks and rewards of ownership have
been transferred to the buyer, recovery of the consideration is probable, the associated cost can be
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estimated reliably, there is no continuing effective control or managerial involvement with the goods,
and the amount of revenue can be measured reliably.

Revenue from rendering of services is recognised when the performance of agreed contractual task
has been completed.Revenue from sale of goods is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and excluding taxes
or duties collected on behalf of the government such as Goods and Service Tax(GST)Revenue from
operations includes sale of goods, services, service tax, excise duty and adjusted for discounts (net),
and gain/ loss on corresponding hedge contracts.

Interest income
Interest income from a financial asset is recognised using effective interest rate (EIR) method.
Dividends

Revenue is recognised when the Group's right to receive the payment has been established, which is
generally when shareholders approve the dividend.

Financial Intruments
i) Financial Assets
A. Initial recognition and measurement

All financial assets and liabilities are initially recognized at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities,
which are not at fair value through profit or loss, are adjusted to the fair value on initial
recognition. Purchase and sale of financial assets are recognised using trade date accounting.

B. Subsequent measurement

Financial assets carried at amortised cost

A financial asset is measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is measured at FVTOCI if it is held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss (FVTPL)

A financial asset not classified as either amortised cost or FVOCI, is classified as FVTPL.
C. Investment in subsidiaries, Associates and Joint Ventures

The Group has elected to measure investment in subsidiaries, Associates and Joint Ventures
at its carrying cost.

D. Other Equity Investments

All other equity investments are measured at fair value, with value changes recognised in
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Statement of Profit and Loss, except for those equity investments for which the Group has
elected to present the value changes in 'Other Comprehensive Income'.

E. Impairment of financial assets

In accordance with Ind AS 109, the Group uses 'Expected Credit Loss' (ECL) model, for
evaluating impairment of financial assets other than those measured at fair value through
profit and loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

o The 12-months expected credit losses (expected credit losses that result from those default
events on the financial instrument that are possible within 12 months after the reporting
date); or

o Full lifetime expected credit losses (expected credit losses that result from all possible
default events over the life of the financial instrument)

For trade receivables Group applies 'simplified approach' which requires expected lifetime
losses to be recognised from initial recognition of the receivables. The Group uses historical
default rates to determine impairment loss on the portfolio of trade receivables. At every
reporting date these historical default rates are reviewed and changes in the forward looking
estimates are analysed.

For other assets, the Group uses 12 month ECL to provide for impairment loss where there
is no significant increase in credit risk. If there is significant increase in credit risk full
lifetime ECL is used.

ii) Financial Liabilities

A.

Initial recognition and measurement

All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost.
Fees of recurring nature are directly recognised in the Statement of Profit and Loss as finance cost.

Subsequent measurement

Financial liabilities are carried at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments.

Derecognition of financial instruments

The Group derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition under
Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the Group's
Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

Operating Cycle

The Group presents assets and liabilities in the balance sheet based on current / non-current classification
based on operating cycle.

An asset is treated as current when it is:
a. Expected to be realized or intended to be sold or consumed in normal operating cycle;

b. Held primarily for the purpose of trading;

116

—_/



m)

c. Expected to be realized within twelve months after the reporting period, or

d. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

a. It is expected to be settled in normal operating cycle;

b. It is held primarily for the purpose of trading;

c. It is due to be settled within twelve months after the reporting period, or

d. There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period
All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The Group has identified twelve months as its operating cycle.
Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period are adjusted for events of
bonus issue; bonus element in a right issue to existing shareholders.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable
to equity shareholders and the weighted average number of shares outstanding during the year are
adjusted for the effects of all dilutive potential equity shares.

Dividend Distribution

Dividend distribution to the shareholders is recognised as a liability in the Group's financial statements
in the period in which the dividends are approved by the Group's shareholders.

Statement of Cash Flows
i)  Cash and Cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, other short-term, highly liquid investments with original maturities of three months
or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value.

i) Statement of Cash Flows is prepared in accordance with the Indirect Method prescribed in the
relevant Ind AS.

2.3CRITICALACCOUNTINGJUDGMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

The preparation of the financial statements in conformity with the Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities and disclosures as at date of the financial statements and the reported amounts
of the revenues and expenses for the years presented. The estimates and associated assumptions are based
on historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates under different assumptions and conditions. The estimates and underlying assumptions are
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reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the
estimate is revised if the revision affects only that period or in the period of the revision and future periods
if the revision affects both current and future periods.

a)

b)

d)

e)

Depreciation / amortisation and useful lives of property plant and equipment / intangible assets

Property, plant and equipment / intangible assets are depreciated / amortised over their estimated useful
lives, after taking into account estimated residual value. Management reviews the estimated useful lives
and residual values of the assets annually in order to determine the amount of depreciation / amortisation
to be recorded during any reporting period. The useful lives and residual values are based on the
Group's historical experience with similar assets and take into account anticipated technological changes.
The depreciation / amortisation for future periods is revised if there are significant changes from
previous estimates.

Recoverability of trade receivable

Judgements are required in assessing the recoverability of overdue trade receivables and determining
whether a provision against those receivables is required. Factors considered include the credit rating
of the counterparty, the amount and timing of anticipated future payments and any possible actions
that can be taken to mitigate the risk of non-payment.

Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can
be reliably estimated. The timing of recognition and quantification of the liability requires the application
of judgment to existing facts and circumstances, which can be subject to change. The carrying amounts
of provisions and liabilities are reviewed regularly and revised to take account of changing facts and
circumstances.

Impairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaired.
If any indication exists, the Group estimates the asset's recoverable amount. An asset's recoverable
amount is the higher of an asset's or Cash Generating Units (CGU's) fair value less costs of disposal
and its value in use. It is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or a groups of assets. Where the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account, if no such transactions can be identified, an appropriate valuation model is used.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected cash loss rates. The Group uses judgment in making these assumptions and selecting the
inputs to the impairment calculation, based on Group's past history, existing market conditions as well
as forward looking estimates at the end of each reporting period.




® it Securitics Limited

(som8y 1eaA snoraard syjuasardar someyt ut sam3y)

0cF 0cF FETOST - - FET0ST FS9°0€T - - FG90€T saunsdtf avah snoioasd

och ok peT0eT - - PET0ET $59°0€T - - $59°0€1 relor,

0ct oct FeT’0cT - - FeT’ocL $99°0¢T - - $C9'0¢T

0zl 0cl 0%8°// - - 0%8°// 096°// - - 096"/,

0ct oct 0F8’2L - - 0F8’2L 096°2L - - 0962 yuewdmbe 90yjo

00€ 00€ F6£°CS - - F6£°CS $69°CS - - $69°CS

00¢ 00¢ tog'ce - - tog'ce t69°CS - - $69'CS SOINIXT Pue 2NN,
sjassy a[qIsue],

Teak reak Teak Teak a)
610T°€0'TE | 0TOTEO'TE | 0TOTCO'TE | oW Surmp |oyy Surmp | 6TOZF0'T0 | 0C0C €O'TE | o Sutmp | Suunp | 6T0ZF0T0 N
suononpo(] | suonippy suononpo( [suonippy ThoRIEd
o019 19N uonezniowe pue uonenaida (350D 3€)>p01g Sso1n)
(s3] ur yunowry)

yuawrdinbyg puy juerg Asdoig

{ 119




4. Notes to the Accounts for the Year Ended 31st March 2020

Non- Current Investments

@ it Securitios Limind

Particulars

As at
March 31, 2020

As at
March 31, 2019

®
(CY

(b)

(in

Trade Investments

Un-Quoted, Long Term Investment in Equity Instruments Fully Paid
Up (At Cost)

In entities where directors are interested

15000(15000) Shares of Saket Securities & Investment Pvt.Ltd. of Rs. 10/-
Add/Less: Share of Profit/Loss for the year in associate company

Total Value of Investment
In Associate Company

850000 (850000) Shares of Mittal Udyog Indore Pvt.Ltd. of Rs. 10/-
Add: Share of Profit for the year in associate company

Total Value of Investment

950(950) Shares of Alokik Estate & Finvest Pvt.Ltd. of Rs. 100/-
Less: Share of Loss for the year in associate company

Total Value of Investment

17000(17000 Pre.Yr.) Shares of Arpit Share & Securities Pvt.Ltd. of Rs. 10
Less: Share of Loss for the year in associate company

Total Value of Investment

210000 (210000) Shares of AVA Mettalics Pvt.Ltd. of Rs. 10/- (including
120000 Bonus Shares)
Add/Less: Share of Profit/Loss for the year in associate company

Total Value of Investment

1700(1700)Shares of Radius Estate & Finvest Pvt.Ltd. of Rs. 100/-
Add: Share of Profit for the year in associate company

Total Value of Investment

28500(28500)Shares of Orange Infrabuild Pvt.Ltd. of Rs. 10/-
Less: Share of Loss for the year in associate company

Total Value of Investment

20000(20000)Shares of Padam Buildmart Pvt.Ltd. of Rs. 10/-
Less: Share of Loss for the year in associate company

Total Value of Investment

23000(23000) Shares of Akasdeep Finbuild Pvt.Ltd. Of Rs. 10/-
Less: Share of Loss for the year in associate company

Total Value of Investment

Quoted Long Term Investment in Equity Instruments Fully Paid Up
(At Cost)

217 (217)Shares of Reliance Power Limited of Rs.10/-

Market Value Rs. 271 /- (Prev Year Rs. 2465/-)

754,122 751,987
2,295 2,135
756,417 754,122
56,273,089 54,562,609
2,162,984 1,710,480
58,436,073 56,273,089
466,789 470,053
(4,215) (3,264)
462,575 466,789
676,675 678,426
(5,227) (1,751)
671,448 676,675
1,043,343 1,044,594
(70,149) (1,251)
973,194 1,043,343
1,516,205 1,510,966
209 5,239
1,516,413 1,516,205
4,267,026 4,270,645
(3,783) (3,619)
4,263,243 4,267,026
3,016,934 3,100,074
(87,186) (83,140)
2,929,747 3,016,934
2,278,800 2,287,094
(9,659) (8,294)
2,269,142 2,278,800
61,200 61,200
72,339,453 70,354,182
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(iii) |Ungouted Investment in Preference Shares (At Cost) Fully Paid Up
In Associate Company
643500 (343500) Shares of Vishal Realmart Pvt.Ltd. of Rs.10/- each 6,435,000 6,435,000
2250000 (2250000) Shares of Mittal Udyog Indore Pvt.Ltd. of Rs.10/- 22,500,000 22,500,000
28,935,000 28,935,000

(iv) |Investment In Mutual Fund
Unquoted Long Term Investment In Mutual Fund Fully Paid Up
(Market Price)
Aditya Birla Sunlife Cash Plus 1,955,160 1,839,848
(No of Unit 6153.225, Cost of Investment 17,00,000/- )

(Prev Year No of Unit 6153.225, Cost of Investment 17,00,000/-)
Aditya Birla Sunlife Equity Savings Fund - 2,131,935
(No of Unit Nil, Cost of Investment Nil/-)
(Prev Year No of Unit 160175.439, Cost of Investment 20,99,900/-)
DSP Blackrock Equity Saving Fund -Growth - 1,118,746
(No of Unit Nil, Cost of Investment Nil/-)

(Prev YearNo of Unit 88613.519, Cost of Investment 10,79,933/-)
ICICI Prudential Equity Arbitrage Fund-G 1,230,082 1,157,583
(No of Unit 47471.899, Cost of Investment 10,89,532/-)

(Prev Year No of Unit 47471.899, Cost of Investment 10,89,532/-)
ICICI Prudential Liquid fund 2,164,442 -
(No of Unit 7399.796, Cost of Investment 2100000/-)
(Prev Year No of Unit Nil, Cost of Investment Nil)
Kotak Equity Arbitrage Fund -Growth 3,923,573 3,690,616
(No of Unit 139888.804, Cost of Investment 34,69,942/- )

(Prev YearNo of Unit 139888.804, Cost of Investment 34,69,942/-)
Kotak Equity Saving Fund-Growth - 1,149,736
(No of Unit Nil, Cost of Investment Nil/- )
(Prev YearNo of Unit 80989.544, Cost of Investment 10,67,442/-)
Kotak Liquid Regular Plan G 1,180,141 -
(No of Unit 80989.544, Cost of Investment 1145400/ -)
(Prev Year No of Unit Nil, Cost of Investment Nil)
SBI Equity Saving Fund-Growth - 1,094,771
(No of Unit Nil,Cost of Investment Nil/-
(Prev YearNo of Unit 84612.136,Cost of Investment 10,48,556/- )
Kotak Money Market Scheme Growth 3,751,191 3,495,830
(No of Unit 1,136.6160, Cost of Investment 32,00,000/-

(Prev Year Unit 1,136.6160, Cost of Investment 32,00,000/-)

14,204,589 15,679,065
Gross Total of Investments 115,479,042 114,968,247
Less: Provision in Dimunition in value of Investments 60,929 58,735
Total Value of Investments 115,418,113 114,909,512
Aggregate amount of quoted investments 61,200 61,200
Market Value of quoted investments 271 2,465
Aggregate amount of unquoted investments 115,417,842 114,907,047
Aggregate amount of impairment in value of investments 60,929 58,735
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Deferred Tax Assets (Net)
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Particulars

As at
March 31, 2020

As at
March 31, 2019

Deferred Tax Assets(on account of deductible temporary differences)

Property Plant and Equipment 1304 1451
1,304 1,451

Deferred Tax Laibilities (on account of taxable temporary differences)

Property Plant and Equipment - -

Net Deferred Tax Asset / (Liabilities) 1,304 1,451

Total Amount (In Rs.) 1,304 1,451

Other non current assets

Particulars As at As at

March 31, 2020

March 31, 2019

Advances other than capital advances
(Unsecured Considered good)

Security Deposits 26,388 24,434

Income Tax Refundable - 297,395

Total Amount (In Rs.) 26,388 321,829

Inventories

Particulars As at As at
March 31,2020 | March 31, 2019

Stock in Trade of Equity Shares (Trading Activity) 215,166 259,886

Total Amount (In Rs.) 215,166 259,886

Trade receivables

Particulars As at As at

March 31, 2020

March 31, 2019

Unsecured, considered good

(a) Trade Receivables considered good - Secured

(b) Trade Receivables considered good - Unsecured 581,065 899,650
(c) Trade Receivables which have significant increase in Credit Risk - -
(d) Trade Receivables - credit impaired - -
Total Amount (In Rs.) 581,065 899,650
Cash and Bank Balances

Particulars As at As at

March 31, 2020

March 31, 2019

Cash & Cash Equivalents
Balances with Banks

Current Accounts 5,220,501 2,960,488
Cash on Hand 14,424 14,352
Total Amount (In Rs.) 5,234,925 2,974,840
Other current assets
Particulars As at As at

March 31, 2020

March 31, 2019

Advances other than capital advances
(Unsecured Considered good)

Advances 129,574 101,686

MAT Credit Entitlement 113,617 113,617

Prepaid Expenses 12,430 12,261

Total Amount (In Rs.) 255,621 227,564
{ 122 )
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(@) Particul As at As at
articulars March 31, 2020 March 31, 2019
Amount Number Amount Number
Authorised
8000000 Equity Shares (Prev. Year 800000) of Rs. 10/- each 80,000,000 8,000,000 80,000,000 8,000,000
Issued, Subscribed & fully paid up
7100000 Equity Shares (Prev. Year 7100000) of Rs. 10/- each 71,000,000 7,100,000 71,000,000 7,100,000
Shares forfeited 2,272,800 - 2,272,800 -
Total 73,272,800 7,100,000 73,272,800 7,100,000

(b)  Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year

. As at As at
Particulars
March 31, 2020 March 31, 2019
Number Amount Number Amount
Shares outstanding at the beginning of the year 7,100,000 71,000,000 7,100,000 71,000,000
Add: Shares issued during the year - - - -
Shares outstanding at the end of the year 7,100,000 71,000,000 7,100,000 71,000,000

(c) Shares held by the holding Company / Associate Company and shareholders holding more than 5% shares in the Company

As at March 31, 2020

As at March 31, 2019

Name of the Shareholder No. of Shares % of No. of Shares % of

held Holding held Holding
Equity Shares
Shailendra Engg. Co. Pvt.Ltd. 2611700 36.78% 2611700 36.78%
Smt. Mradula Mittal 1234600 17.39% 1234600 17.39%
Anil Kumar Mittal HUF (Karta Arpit Mittal) 651000 9.17% 651000 9.17%

Terms / Rights to Shareholders
(1)  Equity Shares

(A) Voting

(1)  The Company has one class of equity shares having a par value of Rs.10 per share. Each shareholder

is eligible for one vote per share held.

B)

The Company declares and pays dividends in Indian rupees if any.

During the Year Ended 31st March, 2020 the amount per share dividend recognized as distributions to
equity shareholders was Rs. NIL( For 31sr March 2019 was Rs NIL)

©

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any

of the remaining assets of the company, after distribution of all preferential amounts. The distribution
will be in proportion to the number of equity shares held by the shareholders.
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Particulars

As at
March 31, 2020

As at
March 31, 2019

(A) Securities Premium

Balance as per last financial statement 10,000,000 10,000,000
Add : Additions during the year - -
Less : Transfer during the year -
Total of (A) 10,000,000 10,000,000
(B ) Surplus/(Deficit) as per the Statement of Profit and Loss 35,479,593 34,606,693
Profit/(Loss) for the Year 1,636,332 872,900
Total of ( B) 37,115,925 35,479,593
(C) Financial Instruments through Other Comprehensive Income
Balance as per Last Financial statement 771,534 (37,778)
Add/(Less): Changes during the year 494,963 809,312
Total of (C) 1,266,497 771,534
Total other Equity (A+B+C) 48,382,422 46,251,127
13 Other Financial Liabilities
Particulars As at As at
March 31, 2020 | March 31, 2019
Ankit Consultency 6,930 11,845
Jain Gupta & Co. - 13,680
Ashish Karodiya And Co. 15,000 13,500
M.Mehta & Co 5,000 5,000
Auditor Remuneration 15,000 15,000
Salary Payable 15,000 -
Office rent payable 5,000 -
Total Amount (In Rs.) 61,930 59,025
14 Other Current Liabilities
Particulars As at As at
March 31, 2020 | March 31, 2019
Professional Tax Payable 10,000 10,000
TDS Payable 5,850 2,200
Total Amount (In Rs.) 15,850 12,200
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Revenue from operations
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Notes to the Accounts for the Year Ended 31st March 2020

Particulars

Year ended
March 31, 2020

Year ended
March 31, 2019

Sale of Products

Traded Goods - Aluminium Utensils 16,162,048 7,853,296
Total Amount (In Rs.) 16,162,048 7,853,296
Other Income

_ Year ended Year ended
Particulars March 31, 2020 | March 31, 2019
Miscellaneous Accounts written off 18,680 2,258
Round Off Accounts 27 11
Profit on Sale of Shares 251,177 208,401
Interest Received from Loans - 30,514
Interest Received on Income tax refund 9,890 -
Interest Received of FDR 1,954 1,810
Dividend 1,118 1,032
Total Amount (In Rs.) 282,846 244,026
Purchase of Stock-in-Trade

_ Year ended Year ended
Particulars March 31,2020 | March 31, 2019
Aluminium Utensils 15,681,147 7,786,648
Total Amount (In Rs.) 15,681,147 7,786,648
Changes in Inventories of Finished Goods Work in Progress and Stock in Trade

Year ended Year ended

Particulars

March 31, 2020

March 31, 2019

Opening Stock
Stock in trade (Trading Activity)

Closing Stock
Stock in trade (Trading Activity)

(Increase)/Decrease in inventories of Finished

Goods & Work In Progress(Total)

259,886 178,358
259,886 178,358
215,166 259,886
215,166 259,886

44,720 (81,528)
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Employee Benefits Expense
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Particulars Year ended Year ended
March 31, 2020 | March 31, 2019
Salaries & Wages 180000 227500
Total Amount (In Rs.) 180,000 227,500
Finance costs
Particulars Year ended Year ended
March 31, 2020 | March 31, 2019
Bank Charges 830 1,362
Demat charges 2,280 8,613
Total Amount (In Rs.) 3,110 9,975
Other expenses
Particulars Year ended Year ended
March 31, 2020 | March 31, 2019
Advertisement Expenses 38,612 38,644
AGM Expenses 29,790 39,212
Legal & Professional Charges 118,000 272,982
Listing Fees 330,000 277,750
General Expenses 567 207
Postage 13,739 20,762
Professional Tax 2,500 2,500
Registrar Fees & Expenses 69,306 82,452
Rent 60,000 60,000
Facility Charges 30,000 30,000
Travelling Expenses 43,836 11,867
Web site Expenses 5,339 15,714
Internal & Secretarial Audit Fees 10,000 10,000
Board Meeting Expenses 12,000 12,000
Auditor Remuneration
Statutory Auditors Fees 15,000 15,000
Vat Tax on complit case - 9,098
Penalty on GST Return 4,750 -
Total Amount (In Rs.) 783,439 898,188
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Particulars Year ended Year ended
March 31, 2020 | March 31, 2019
Income Tax
Current Year - -
Excess / Less Provision of Previous Year 101270
101270 -
Deferred Tax 147 173
Total Amount (In Rs.) 101,417 173
23 Other Comprehensive Income
Year ended Year ended

Particulars

March 31, 2020

March 31, 2019

(A) Items that will not be reclassified into profit or
loss

(i) Change in Revaluation surplus

(i) Remeasurement of defined benefit plans

(iii) Financial instruments through other
comprehensive Income

(iv) Fair value changes relating to own credit risk of
financial liabilities designated at fair value through
profit orloss

(v) Share of Other Comprehensive Income in
Associates and Joint Ventures, to the extent not to be
classified intoprofit or loss

(vi) Others

Total (A)

(B) Items that will be reclassified to profit or loss
(i) Exchange differences in translating the financial
statements of foreign operation

(if) Financial instruments through other
comprehensive Income

(iii) The effective portion of gains and loss on
hedging instruments in a cash flow hedge

(iv) Share of other comprehensive Income in
Associate and Joint Ventures, to the extent not to be
classified into profit or loss

(v) Others

(278,155)

(5,369)

(278,155)

(5,369)

773,118

814,681

Total (B)

773,118

814,681
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Notes annexed to and forming part of the Financial statements

Except EPS (Amount in Rs.)

24 | Sr. No. | Earning Per Shares (Eps) 2019-20 2018-19
. Net Profit after Tax as per statement of Profit and Loss attributable
@ to Equity Shareholders 2,131,295 1682212
i i inat
(ii) Weighted Averag_e number of Equity Shares used as denominator 7.100,000 7.100,000
for calculating Basic EPS
(iii) | Weighted Average Potential Equity Shares - -
. Total Weighted Average number of Equity Shares used as
() denominator for calculating Diluted EPS 7,100,000 7.100,000
(V) Basic Earnings Per Share (Rs.) 0.30 0.24
(vi) | Diluted Earning Per Share (Rs.) 0.30 0.24
(vii) | Face Value per Equity Share (Rs.) 10.00 10.00
25 Payment to Auditors As: (Amount In Rs.)
Sr. No. | Particulars 2019-20 2018-19
(a) Auditors
(i) Statutory Auditors Fees 15,000 15,000
Total 15,000 15,000

26 RELATED PARTIES DISCLOSURES
(i) As per Ind AS 24, the disclosures of transactions with the related parties are given below:
List of related parties where control exists and also related parties with whom transactions have taken place and
relationships:

Sr. No. | Name of Related Party Relationship
(i)  [Nitin Maheshwari Key Managerial Person
(i) |Aditi Mittal Director
(iii)  |Mittal Udyog Firm where Reletive of Director

(i) Transaction during the year with related parties:

Company/Firm

Associate Relatives of where
Sr.No. | Nature of Transactions KMP and Director/Reletive
Company . . .
Directors of Director having
significant
(i) Facility Fees - 30,000
(iii) Disclosure in Respect of Major Related Party Transactions during the year: (Amount In Rs.)
Particulars Relationship 2019-20 2018-19
(i) Facility Fees
Firm where
Mittal Udyog Reletive of Director 30,000 30,000
having significant
influence
128 )
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27 CONTINGENTLIABILITIESAND COMMITMENTS

(I) Contingent Liabilities
(A) Claims against the Company/disputed liabilities not
acknowledged as debts NIL NIL

(B) Guarantees
(1) Guarantees to Bank and Financial Institutions against
credit facilities extended to third parties and other

Guarantees NIL NIL
(i) Performance Guarantees NIL NIL
(i) Outstanding Guarantees furnished to Banks and Financial

Institutions including in respect of Letters of Credits NIL NIL

(C) Other Money for which the Company is contingently liable
(1) Liability in respect of bills discounted with Banks (including
third party bills discounting) NIL NIL
(i) Income Tax & Excise appeals for which no provision is
considered required as the company is hopeful of
successful outcome in the appeals NIL NIL
(IT) Commitments

(A) Estimated amount of contracts remaining to be executed on
capital account and not provided for:

(B) Other Commitments NIL NIL
28 CAPITALMANAGEMENT

The Company adheres to a robust Capital Management framework which is underpinned “by the following

guiding principles;

a) Maintain financial strength to attain AAA ratings domestically and investment grade ratings “interna-
tionally.

b) Ensure financial flexibility and diversify sources of financing and their maturities to minimize liquidity
risk while meeting investment requirements.

¢) Proactively manage group exposure in forex, interest and commodities to mitigate risk to earnings.

d) Leverage optimally in order to maximize shareholder returns while maintaining strength* and flexibility
of the Balance sheet.

This framework is adjusted based on underlying macro-economic factors affecting business environment,
financial market conditions and interest rates environment.

The gearing ratio at end of the reporting period was as follows.

Except Gearing ratio (Amount In Rs.)

Sr. No. |Particulars As at 31st Asat 3lst
March,2020 March,2019

(i Non-Current Liabilities (Other than DTL) - -

(i) Current maturities of Long Term debts - -

(iii)  |Gross Debt - -

(iv) Cash and Cash Equivalents 5,234,925 2,974,840

v) Net Debt (A) (5,234,925) (2,974,840)

(vi) Total Equity (As per Balance Sheet) (B) 121,655,222 119,523,927
Net Gearing (A/B) (0.0430) (0.0249)
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29 FINANCIAL INSTRUMENTS

“All financial instruments are initially recognized and subsequently re-measured at fair “value as de-
scribed below:”

(a) The fair value of Forward Foreign Exchange contracts and is determined using forward “ex-
change rates at the balance sheet date.

(b) All foreign currency denominated assets and liabilities are translated using exchange rate at report-

ing date.
Fair Value measurement hierarchy:
Particulars As at 31st As at 31st
March , 2020 March, 2019

Financial Assets
At Amortised Cost

Investments* 101,213,253 99,227,982
Trade Receivables 581,065 899,650
Cash and Bank Balances 5,234,925 2,974,840
At FVTPL

Investments 14,204,860 15,681,530
At FVTOCI

Investments* - -

Financial and other Liabilities
Trade Payables - -
Other Financial Liabilities 77,780 71,225

*Investments in quoted equity instruments measured at FVTOCI
Foreign Currency Risk:

The company does not have any foreign currency exposures.

Interest Rate Risk

The company has not taken any loans or entered into any any derivative contracts. Accordingly, there is no
exposure to interest rate changes at the end of the reporting period.

Commodity Price Risk

Commodity price risk arises due to fluctuation in prices of raw material. The company has a risk
managementframework aimed at prudently managing the risk arising from the volatility in raw material prices
and freight costs.

The company’s commodity risk is managed centrally through well-established trading operations and control
processes. In accordance with the risk management policy, the Company carefully caliberates the timing and
the quantity of purchase

Credit Risk

Credit risk is the risk that a customer or counterparty to a financial instrument fails to perform or pay the
amounts due causing financial loss to the company. Credit risk arises mainly from the outstanding receivables
from customers.

The company has a prudent and conservative process for managing its credit risk arising in the course of its
business activities. The credit ratings/market standing of the customers are evaluated on a regular basis.

130
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Liquidity risk arises from the Company’s inability to meet its cash flow commitments on time.Prudent liquidity
risk management implies maintaining sufficient stock of cash and marketable securities . The Company maintains
adequate cash and cash equivalents alongwith the need based credit limits to meet the liquidity needs.

Operating Leases

(a) The total of future minimum lease payments under non-cancellable operating leases for each of the follow-
ing periods:

(1) not later than one year; 90,000 90,000
(i) later than one year and not later than five years; NIL NIL
(iii) later than five years. NIL NIL

(b) The total of future minimum sublease payments expected to be
receivedunder non-cancellable subleases at the end of the
reporting period. NIL NIL

(c) Lease and sublease payments recognised as an expense in the
period, with separate amounts for minimum lease payments,
contingent rents, and sublease payments. 90,000 90,000

(d) The Company pays rent for office premises at 1st Floor,Swadeshi Market 316 Kalbadevi Road, Mumbai
(MH) 400002, and facility fees paid for office preemises at 2, Shivaji Nagar,* Indore 452001"
30 DETAILSOFLOANSGIVEN, INVESTMENTS MADE AND GUARANTEE GIVEN COVERED U/
S186(4) OF THE COMPANIES ACT, 2013.

The company has not given any Corporate Guarantees /Loans given by the company in respect of
loans as at 31st March, 2020 and 31st March, 2019

31 EVENTSAFTERTHE REPORTINGPERIOD

No subsequent events occurred after the reporting period.

32 APPROVALOFFINANCIALSTATEMENTS
The financial statements were approved for issue by the board of directors on July 30, 2020.
33 COMPOSITION OF THE GROUP
The list of Associates considered in the preparation of the consolidated financial statements
are as follows:-

Proportlor_1 of Proportion of
ownership .
Country of . ownership
Name of the Group Company . interest as at .
Incorporation March 31 2020 interest as at
' March 31, 2019 (%)
(%)
Associates
Mittal Udyog Indore Pvt Ltd Indian 42.50 42.50
Akashdeep Finbuild Private Limited Indian 19.17 19.17
Alokik Estate And Finvest Private Limited Indian 19.00 19.00
Arpit Shares & Securities Private Limited Indian 18.38 18.38
AVA Mettalics Private Limited Indian 4.94 4.94
Orange Infrabuild Private Limited Indian 19.00 19.00
Padam Buildmart Private Limited Indian 18.18 18.18
Radius Estate & Finvest Private Limited Indian 18.89 18.89
Saket Securities & Investment Private Limited Indian 18.70 18.70
{ \
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34 DISCLOSURE OF MATERIAL IMPACT OF COVID-19 PANDEMIC

Pursuant to SEBI Circular SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020, disclosure
on material impact of COVID-19 pandemic on the Company.

S.No.

Particulars

Disclosures

1

Impact of the COVID-19 pandemic on the business

The Company's operation remained shut from March
23,2020 due to lockdown which has impacted its
operations during April and May' 2020.

Steps taken to ensure smooth functioning of
operations

The Company is taking utmost care of its staff and
work force like sanitisation, social distancing,
mandatory mask wearing, maintaining proper hygiene.
We have taken cash flow and other expenses measures
to smoothly manage our operations

Estimation of the future impact of COVID-19 on its
operations

April - May 2020 being lockdown months,
therevenues and profitability of the Company are
likely to be adversely impacted. As the business
situation is very dynamic, the company is closely
monitoring it. Though we do hope the business
situation should normalise during 3rd and 4thquarter

Profitability

In view of lock down, the profitability during
Istquarter (April to June) is likely to be adversely
impacted. As the business situation is very dynamic,
the company is closely monitoring it. Although we
can normalise the business situation during 3rd and
4thquarter

Internal financial reporting
and control

The Company has taken Cash flow control and other
expenses control measures to manage the operations,
weekly review mechanism adopted to review the
account receivables

This is the notes annexed referred to in our report of even date.

For M/s Sunil Bandi & Company

Chartered Accountants
Firm Reg. No. 007419C

For and on Behalf of the Board of Directors

CA. Sunil Bandi Nitin Maheshwari Praveen Jain

Partner Managing Director Director

M .No. 077705 DIN:08198576 DIN:05358447

UDIN : 20077705AAAAAQ1054

Place: Indore Girdhari Randive Insiya

Dated: 30.07.2020 Chief Financial Officer Company Secretary
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