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To, 
The General Manager 
BSE Ltd. 
Rotunda Building 
P.J. Tower, Dalal Street, Fort 
Mumbai (MH) - 400001 

26th May, 2022 

Online filing at www.l isting.bseindia.com 

BSE CODE: 531557 
Sub: Outcome of the Board Meeting of the Company held on 26th May, 2022 at the Corporate 
Office of the Company at 3:00 P.M for approval of the Audited Standalone and 
Consolidated Financial Results for the quarter and year ended 31st March, 2022. 

Dear Sir/Ma'am, 

We are pleased to inform you that the Meeting of the Board of Directors of the Company was 
held on Thursday, 26th May, 2022 at 3.00 PM at the Corporate Office of the Co'mpany situated at 
2, Shivaji Nagar Indore 452003 MP in which the Board along with the routine businesses has 
taken the following decisions: -

1. Approved Audited Standalone and Consolidated Financial Results of the Company 
for the quarter and year ended on 31st March, 2022. 

2. Approved Standalone and Consolidated Audited Financial Statement including 
Balance Sheet, as at 31st March, 2022, Statement of Profit and Loss, Cash Flow and 
Notes thereon for the year ended 31st March, 2022. 

3. Taken on Record the Auditors report of the Statutory Auditor for the Standalone and 
Consolidated Financial Results of the Company for the year ended on 3151 March, 2022. 

4. Approved the related party transaction. 

You are requested to kindly take the same on record for your further needfuL 

Thanking You, 
Yours Faithfully, 

For, AMIT SECURITIES LTD. 



Sun il Band i & Company 
ChllJ1cred Accountants 
Abhay Nagori FCA, S.Com 
Sunil Sandi FCA, S.Com 

108, Ahinsa Tower. 
7, M.G. Road. 
Indore (M.P.) 452001 
W : 0731-2520950 (0) 
94250-54719 (M) 

IN DEPEN DENT AUDIT OR'S REPORT ON AUDIT OF T HE FI NANCIAL RESULTS 
TO THE BOARD OF DIRECfORS OF AM IT SECURIT IES LIMITED 

Opinion 
We have audited the accompanying Standalone Statement of Financial Results of Arnit 
Securities Limited (the "Company"), for the quarter and year ended March 31. 2022 (the 
"Statement"). being submitted by the Company pursuant to the requirement of Regulation 33 
of the SESI (Listing Obligations and Disclosure Requirements) Regulations. 20 15. as amended 
(the "Listing Regulations"). 

In our opinion and to the best of our infonnation and according to the explanations given to us, 
the statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 
b. gives a true and fair view in confonnity with the recognition and measurement principles 

laid down in the Indian Accounting Standards ("Iod AS") and other accounting principles 
generally accepted in India of the net profh and total comprehensive income and other 
financial information of the Company for the quarter and year then ended March 31,2022. 

Basis for Ol)inion 
We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the FinanciaJ Results section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chanered Accountants of India (,-I CAl") together with the ethical 
requirements that are relevant to our audit of the Financial Results for the quarter and year 
ended March 31, 2022 under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 
to provide a basis for our audit opinion. 

-



Management's Responsibilities (or the Financial Results 

This Statemen4 which includes the financial results is the responsibility of the Company's 
Board of Directors, and has been approved by them for the issuance. TIle Statement has been 
compiled from the related audited Interim condensed financial statements for the three months 
and year ended March 31, 2022. This responsibiHty includes preparation and presentation of 
the Financial Results for the quarter and year ended March 31. 2022 that give a true and fair 
view of the net profit and other comprehensive income and other financial infonnation in 
accordance with the recognition and measurement principles laid down in lnd AS. prescribed 
under Section 133 of the ACL read with relevant rules issued thereunder and other accounting 
principles generally accepted in lndia and in compUance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation BJ1d maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Financial Results that 
give a true and fair view and is free from material misstatcment f whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors is responsible for assessing the 
Company's ability, to continue as a going concern. disclosing, as applicable, matters related to 
going concern and usiJ1g the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Di.recLOcs is also responsible for overseeing the financial reporting process of tile 
Company. 

Auditor's Responsibilities for the Audit of the Financhll Results 

Our objectives are to obtain /reasonable assurance about whether the FinanciaJ ResulLs as a 
whole is free from material misstatement. whether due to fraud or error. and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that all audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the econom.ic decisions of users taken on tlle basis ofthjs Financial Results. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: ~DI 
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• Identify and assess the risks of material misstotement of the Financial Results. whether due to 
frJud or error. design and perfonn audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion. forgery, intentional omissions. misrepresentations. or the 
ovenidc of internal control. 

• Obtain an undersUUlding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but nol for the purpose of expressing 
an opinion on the effectiveness of such controls, 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the opproprioteness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations, 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtaincd~ whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists. we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit 
evidence oblD.ined up to the date orour auditor's report, However. future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial Results. including the 
disclosures, and whether the Financial Results represent the underlying transnctions and events 
in a manner that achieves fair presentation, 

• Obtain sufficient appropriate audit evidence regarding the FinanciaJ Results of the Company 
to express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the FinanciaJ Results thaL., individually or in 
aggregate. makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Financial Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the efTect of any identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters. the 
planned scope and timing of the audit and significanlaudit findings, including any significant 
deficiencies in internal control that we identify during our audit. 



We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with lhem all 
relationships and other matters thal may reasonably be thought to bear On our independence, 
and where applicable. re lated safeguards. 

Other Matter 
The standalone annual financial results include the results ror the quaner ended 31 March 2022 
being the balancing figure between the audited figures in respect or the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

Place: Indore 

Date: 26.05.2022 

For Sunil Bandi & Company 
Chanered Accountants 
FRN:007419C 
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• 
CA Sunil Bandi 
(Partner) 

f. 

M.No. 077705 
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Sunil Bandi & Company 
Chartered Accountants 
Abhay Nagori FCA, B.Com 
Sunil Bandi FCA. RCom 

108. Ahinsa Tower. 
7. M.G.Road, 
Indore (M.P.) 452001 
W : 0731-2520950 (0) 
94250-54719 (M) 

I DEPENDENT AUDITOR'S R EPORT 0 CO NSOLIDATED ANNUAL 
FI ANCIAL RES ULTS OF AMIT SECURITI E LIMITED PURSUANT TO TIl E 
REGULATION 33 OF THE EBI (LISTING OBLI GATIONS AND DISCLOSURE 

REQ UIREMENTS) REG ULATIONS, 2015 (AS AM EN DED) 

Opinion 
We have audited the accompanying Consolidated annual Financial Results of Ami! Securities 
Limited (the "Company") and its associates (the "Group), for the quarter and year ended March 
31, 2022 (the "Statement"), being submilled by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. as amended (the "Listing Regulations"). 

lo our opinion and to the best of our information and according to the explanations given to us. 
the statement: 

n. includes the results of the associates as given in the Annexure to this repon; 
b. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; nnd 

c. gives a true and fair view in conformity with the recognition and measurement principles 
laid dO\\ll in the lndian Accounting Standards ("Ind AS', and other accounting principles 
genemlly accepted in India of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Company for the quarter and 
year then ended March 31, 2022. 

Basis (or Opinion 
We conducted our audit of !.he Statement in accordance with the Standards on Auditing ("SA "s) 
specified under Seclion 143(10) of the Act. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the institute ofChonered Accountants of Indio ("ICAI") together with the 
ethicn) requirements that are relevant to our audit of the Consolidated Financial Results for the 
quarter and year ended March 31, 2022 under the provisions of the Act and the Rules 
!.hereunder. and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl's Code of Ethics. We believe Lhe audit evidence obtained by us 
is sufficient and appropriate to provide a basis for 

M. No. 
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Management's Responsibilities for the Consolidated Financial Resull'i 
This Statement. which includes the consolidated financial results is the responsibility of the 
Company's Board of Directors. and has been approved by them for the issuance. The Stalement 
has been compiled from the related audited Interim condensed consolidated financial 
statements for the three months and year ended Mnrch 31. 2022. This responsibility i.ncludes 
preparation and presentation of the consolidated Financinl Results for the quarter and lear 
ended March 31, 2022 that give a true and fair view of the consolidated net profit and 

consolidated other comprehensive income and other financial informmion in accordance WiUl 
the recogn.ition and measurement principles laid down in lnd AS. prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regularions. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting fmuds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design. 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records. relevant to 
the preparation and presentation of the Financial Resulls that give a true and fair view and is 
free from material misstatement, whether due to fmud or error. 

In preparing the consolidated Financinl ReSUlts, the Board of Directors is responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounti.ng unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but 1'0 do so. 

The Board of Directors is also responsible for overseeing the finnncia,1 reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Financial Resull.!i 
Our objectives are to obtain reasonable assUI"'cU1CC about whether the consolidated Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes OUt opinion. Reasonable assurance is a high level of 
assurance. but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. MissLatements can arise from fraud or error and 
are considered material if. individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on consolidated Financial 
Results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error. as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness ofsucb controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accOlmting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to evenlS or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required 
to draw attention in ollr auditor's report to the related disclosures in tbe Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However. future events or conditions 
may cause tbe Company to cease to continue as a going concern. 

• Evaluate tbe overall presentation, structure and content of the consolidated Financial Results, 
including the rusclosures, and whether the consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the consolidated Financial Results of 
the Company to express an opinion on the Financial Results. 

Materiality is tbe magnitude of misstatements in the consolidated Financial Results that. 
individuaJly or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of tbe consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other mallers, the 
planned scope and timing of the audit and significant audit including any significant 
deficiencies in internal control that we identify during our al!'!: 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence. and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence. 

and where applicable. related safeguards. 

Other Matter 
The consolid81cd annual financial results include the Group's share of total net profit after tax 

of Rs. 17,7 1 Lacs for the year ended 31 March 2022, as considered in the consolidated annual 
financial results. in respect often associates. whose financial infomlationlfinancial results have 
been audited by their independent audjtors. The independent auditor's reports on financial 

results/financial information of these entities have been furnished to us by the management. 

The consolidaled annuaJ financiaJ results include the results for the quarter ended 31 March 
2022 being Ule balancing figure between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current financial 
year which were subject to limited review by liS. 

Place: Indore 

Date: 26.05.2022 

For Sunil Bandi & Company 
Chanered Accountants 
FRN:007419C 
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CA Sunil Bandi I, .. ~ ~c .-
(Partner) c' -
M.No. 077705 
UDlN: 22077705AJQZT17293 
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Annexure to Audit Report 

List of Entities 
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Place:: Indore: 
Dated: 26 [);Jy of May, 2022 

M. No. 
077705 

Ami! Sec;uritles Umlted 

Sund~lo"e C4tsh Flow SUlement 
For the year ended USI Marth, 20ll 

Yu.r ended 31st Mar~h 
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Amlt Sflcuritle$ UmitO!d 
Consolidated Cash Flow Statement 

For the year ended Un Milrch. 2022 

Year end~ 31st March 
2022 

M. No. 
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AMIT SECURITIES L TO 
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Statement or Asset's and Liabilities as ;11 31 11 March, 2022 

Assets 

For: AMIT 

Managing 
DIN: 08198576 

Place: lndare 
Doled: 26-05-2022 
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M. No. 
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