























We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matter
The consolidated annual financial results include the Group's share of total net profit after tax

of Rs. 17.71 Lacs for the year ended 31 March 2023, as considered in the consolidated annual
financial results, in respect of ten associates, whose financial information/financial results have
been audited by their independent auditors. The independent auditor's reports on financial
results/financial information of these entities have been furnished to us by the management.

The consolidated annual financial results include the results for the quarter ended 31 March
2023 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial

year which were subject to limited review by us.

For Sunil Bandi & Company
Chartered Accountants
FRN:007419C

CA Sunil Bandi

(Partner)

M.No. 077705

UDIN: 23077705BGZGZM9082

Place: Indore




Annexure to Audit Report

List of Entities

Name of Associate

Akashdeep Finbuild Private Limited

Alokik Estate And Finvest Private Limited

Wi —~|n

Mittal Udyog Indore Private Limited
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STATEMENT OF AUDITED STANDATONE CONSOTTDATED FINANCTAL RESUT TS FOR THE OUARTER ENTIRD VST MARCH 1021

o ) Excopt BEPS (Amount Rs in Lakbe)

Particulars (Refer Notes Standaione Quarter Ended Consolidated Quarter Ended Standalons {ear snded Consotidated Year snded
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! wom 55 82 4B B7 87 15 5582 48 87 B7 15 221 65 207 F)Gl r74) 55! 207 08/
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¢ go0ds stock-in-trade 803 (4 88) (0.46) 8.03 (4.88) (0.46) 052 (1.09) 0.52 1.09)
d benefits expense | 045 045 0.45 0.45 0.45 0.45 180 1.80| 1 30| 1.80
0.01 0.04 0.04 0.01 0.04 0.04 0.06 0.05] 0.08| 0.05
N and amortization ] J _ J J J o J ] .
248 2.17] (0.33) 2.48 217 (0.33) 10.66 739 10.66| 7.99
Total Expenses (IV) 56.62 49.57 84.60 56.62 49.57 84.60 226.88 209.85 228.88| 209.35/
Profit/ (Loss) before -
v ftems and Tax 12.01 195.68 4.51 12.01 195.68 4.51 210.93 11.00 210.93 11.00
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Deferred Tax 0.00 - - 0.00 - - 0.00 - 0.00{ -
Tax 1.45 1.83 1.12 1.45 1.83 1.12 3.84 2.72 3.84| 2.72
Profit / (Loss) for the period
© continuing operations 10.56 193.85 3.39 10.56 193.85 3.39 207.10 8.28 207.09 8.28
7 X Profit / (Loss) from R i i i i R ; R . i
xi Tax expenses of Discontinuing R ] B R N R 4 il R Bl
i Profit / (Loss) from
Xxi operations - - - - - - - - . 5 -
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L xvi Other Comprehensive S
Income
A (i) Items that will not be USIENN l
reclassified to Profit or loss b 8 - - 4
(ii) Income Tax relating to . i (089 1 (©86)
items that will not be . M
ssified to Profit or loss
g(l)lhmsl’mwﬂlber& ©o1
assified to or loss 3 - - (0.01) - 4
(i) Income Tax relating to =T o oon] 002
items that will be reclassified J : 4
to Profit or loss B : - = 4 B 3
Total Comprehensive Income
A :orlho period (XV + XVI)
i Profit/(Loss) and
Comprising ( . ) 10.56, 193.85 3.39 24.34 198.36/ 13.34 207.09 7.44) 23358 2515
for the period)
Paid-up Equity Share Capital
(Face Value of Rs. 10/- each) 710.00 710.00 710.00] 710.00 710.00 710.00 710.00 710.00! 710.00 710.00‘
Revaluation Reserves as per
Bal Shest of Previ 583.37 595.54 376.28] 760.58 758.96] 526.99 583.37 376.28 760.58 526.99!
0.15] 2.730 0.04] 0.34) 2.90 0.15 2.92 0.10 3.29) 0.35
0.15 2.730 0.04 0.34! 2.90 0.15 2.92 0.10 3.29 0.35!
Discontinued and continuing - - - 4
0.15 2.730 0.04 0.35] 2.90 0.15 2.92 0.10 3.29 0.35
0.15] 2.730 0.04, 0.35] 2.90 0.15] 2.92 0.10 3.29 0.35

Notes: 1.The above results were reviewed by the Audit Committee and th fter have been approved by the Board at its meeting held on Monday, 25 May 2023.
2 The above financial results are prepared in compliance with Indian Accounting Standards (‘IND-AS") as notified under Section 133 of the Companies Act, 2013 (“the Act’) [Companies (Indian
Accounting Standards) Rules, 2015] as amended.
3. The company is operating in two segments i.e. trading of Metals and Interest Income.
required under Regulation 33 of SEBI (LODR) Regulations, 2015 the limited review by the Statutory Auditors have been completed for the
impact on the above results and notes which needs explanation. i
results only the share of profits of associates have been considered as per Indian Accounting Standards Rules, 2015




Amit Securities Limited
Standalone Cash Flow Statement
For the year ended 31st March, 2023

(Amount in Lakh)

Year ended 31st Year ended 31st March
USSR March 2023 2022
Cash Flow from Operating Activities
Profit / (Loss) before tax 21093 11.00
Adjustments for:
Changes in OCI (0.01) (0.84)
Balances written off - (0.25)
Profit on Sale of Shares (195.18) (1.67)
Interest Received from Loans (20.98) (11.85)
Interest Received of FDR - (0.01)
Dividend ©01)|  (216.16) (0.01) (14.63)|
Operating Profit/Loss before Working Capital (5.24) (3.63)
Changes
Adjustments for:
Other Non Current Assets 0.29 (0.01)
Inventories 0.52 (1.09)
Trade Receivables 34.29 (43.28)
Other Current Assets (0.65) 0.43
Trade Payables (39.53) 20.91
Other Financial Liabilities 0.57 (0.57)
Other Current Liabilities 0.27 (4.13) 0.32 (23.27)]
Net Cash generated from / (used) in Operating
Activities (9.37) (26.90)
Taxes (Paid) / Refund (net) (3.08) (4.68)
Net Cash generated from / (used) in Operating -
Activities (12.45) (31.58)
Cash Flow from Investing Activities
(Purchase)/Sale of Investments 183.26 180.75
Interest Received of Loan 20.98 11.85
Loan Given 7.72 (178.50)
Interest Received of FDR - 0.01
Dividend 0.01 0.01
Cash generated from / (used in) Investing
S5x 211.97 1411
from Financing Activities
from/ (Repayment of) Loans - ¥
generated from / (used in) Financing
crease) in Cash and Cash
199.52 (17.46)
Cash and Cash Equivalents 5.05 2251
sh and Cash Equivalents 204,57 5.05




es are an integral part of the standalone financial statements
tement referred to in our report of even date.

For Amit Securities I.td

Nitin Maheshwari
Managing Director
DIN:08198576




' Amit Securities Limited
Consolidated Cash Flow Statement

. For the year ended 31st March, 2023
(Amount in Lakh)

i Year ended 31st Year ended 31st March
Faroatan March 2023 022
A Cash Flow from Operating Activities
Profit / (Loss) before tax 21093 11.00
Adjustments for:
Changes in OC1 (0.01) (0.84) |
Balances written off (0.25)
Profit on Sale of Shares (195.18) (1.67)
Interest Received from lLoans (20.98) (11.85)
Interest Received of FDR - (0.01)
Dividend (0.01) (216.16) (0.01) (14.63)
Operating Profit/Loss before Working Capital (5.24) 63
Changes
Adjustments for: ‘
Other Non Current Assets 0.29 (0.01) ,
Inventories 0.52 (1.09)
Trade Receivables 34.39 (43.28)
Other Current Assets (0.65) 043
Trade Payables (39.53) 20.91 i
Other Financial Liabilities 0.57 (0.57)
Other Current Liabilities 0.27 (4.13) 0.32 (23.27)
!
Ne.t Cash generated from / (used) in Operating (937) (26.90)
Activities
Taxes (Paid) / Refund (net) (3.08) (4.68)
N e‘t C.a}sh generated from / (used) in Operating (12.45) (31.58)
Activities
B Cash Flow from Investing Activities
(Purchase)/Sale of Investments 183.26 180.75
Interest Received of Loan 20.98 11.85
Loan Given 7.72 (178.50)
Interest Received of FDR - 0.01
~ Dividend 0.01 0.01




) The accompanying notes are an integral part of the standalone financial statements
This is the cash flow statement referred to in our report of even date.

For Amit Securities Ltd

For M/s Sunil Bandi & Company

Chartered Accountants
Firm Reg. No. 007419C

EPoal”

CA. Sunil Bandi p—

Ni}in Maheshwari

Partner 2a BA \\ Managing Director
M .No. 077705 / AN DIN:08198576
UDIN : (s

Place: Indore
Dated: 25th May 2023
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From Operations
Results
;Mm-rummvman 11.70 {0.70) 270 12 705
- Segment - Investment Division 12.82 196,18 1.9 2617 | 13.79
Total Segment Profit before Interest & | |
Tax 252 19568 166 22544 L 20.54 |
Less: _‘ |
(i) Interest Expenses ! 1
(ii) Other Unallocable Income net of 1 T !
Expenditure 12.51 015 L 1231 3 34
Profit before Tax 12.01 195.68 451 | 0 | .00 |
Less: Tax Expenses 1.45 1.83 112 | 3 34 2
Total Profit after Tax 1056 193.85 399 | 070 528
Capital Employed : N [ ‘
Segment Assets - Segment Laibilities R T
A - Segment - Trading Division 37.03 3831 31.94 AL
S
B - Segment - Investment Division 1,075.90 1,258.39 1,071.68 1,073 90 Y ?e_c_‘
C - Unallocated 203.17 8.85 3.39 23.17 3.9
Total 1,316.10 1,305.55 1,109.01 131610 | 1,109.01

Dated : 25th May, 2023
Place: Indore

FOR, AMIT SECURITIES £TD

Nitin Maheshwari
Managing Director
DIN:08198576




Statement of Assets and Liabilities as at 31st March, 2023

(Rs. In Lakhs

mﬂyﬁw o  Standalone ~ Consolidated
As at As at As at As at
31.03.2023 31.03.2022 | 31.03.2023| 31.03.2022
Audited Audited Audited | Audited |
A.ASSETS .
(I) Non-Current Assets S
(a) Property Plant and Equipments - - -
(b) Financial assets —
(i) Non-Current Investments 905.12 893.18 |  1082.33 1043.89
(c) Deferred Tax Assets (Net) 0.01 0.01 ~ 0.01 0.01
(d) Other Non- Current Assets s -l 029 - 0.29
Total Non-Current Assets | 905.13 89349 | 108234 | 1044.19 |
(2) Current assets I
(a) Inventories 4.26 4.79 4.26 4.79
(b) Financial Assets |
(i) Loans 170.78 178.50 170.78 178.50
(i1) Current Investments - - - =
(iii) Trade Receivable 35.29 69.68 35.29 69.68
(iv) Cash and Cash Equivalents 204.55 5.05 204.55 5.05
(c) Other Current Assets 4.13 3.48 4.13 3.48
Total Current Assets 419.01 261.51 419.01 261.51
Total Assets 1324.15 1154.99 1501.35 1305.70
B EQUITY AND LIABILITIES
(I) Equity
(a) Equity Share Capital 732.73 732.73 732.73 732.73
(b) Other Equity 583.37 376.29 760.58 526.99
Total Equity 1316.10 1108.99 1493.31 1259.72
(II) Liabilities
(a ) Financial Liabilities
(i) Trade Payable
(a) Total Outstanding due to MSME 5.30 44.83 5.30 44 .83
(b) Total Outstanding due to other then - - - R
MSME
(ii) Other Financial Liabilities 1.20 0.63 1.20 0.63
| (b) Other Current Liabilities 0.37 0.10 0.37 0.10
- [(c) Current Tax Liability (Net) 1.18 0.42 1.18 0.42
' Total Liabilities 8.05 45.98 8.05 45.98
Total Equity and Liabilities 1324.15 1154.99 1501.35 1305.70




