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• 

As part of an audit in accordance ith As, 
professional scepticism throughout the audit. 

e e erci. 
e al 0 : 

profe si nal 'u gment and maintain 

Identify and assess the risks of material misstatement of the Financial Result. 'hether due to 
frnud or error, design and perform audit procedures respon i e to th se ri . and tain audi 
evidence that is sufficient and appropriate to pro ide a basis for our pinion. The ri of no 
d tecting a material misstat ment re. tilting from fraud is higher han r one re ulting from 
error, ac; fi'aud may involve collu. ion, for lcry, intentional omission. misrepresenta ' n. r the 
override of internal control. 

blain an understanding of internal fi nancial controls relevant to the audi in order t de ign 

audit procedures that are appropriate in the circumstances, but not for the purp e fe , pre sing 
an opinion on the e1Te ti venc s of su h controls. 
E\ aluat th appropriat nes of a counting policies used and the reasonablene of ceoun ing 
estimates made b the Board of Dire tors. 
Eva luat the appropriateness and reasonableness of di sclosures made by the Board of Direc or 
in temlS of the requirements specified under Regulation 33 of the Listing Regulations. 
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
(lccolUlting and, based on the audit evidence obtained, whether a material uncertainty exists 
rel ated to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated Financial Results 

including the disclosw'es, and whether the consolidated Financial Results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the consolidated Finan ial Res t of 

the Company to express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the consolidat d Finan ial R ults that 

individually or in aggregate, makes it probable that the economic de i i n of a re n bl 

knowledgeable user of the consolidated Financial Results ma b influ n d. 

quantitative materiality and qualitative factors in (i) planning th s 

in evaluating the results of our work; and (ii) to evaluate th 1 ntifi d 

mi statements in the Financial Results. 

We communicate with those charged with governance r garding, m ng th r m tter th 
planned scope and timing of the audit and significant audit finding in luding any ignificant 

deficiencies in internal control that we id ntify during our audit. 
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We also provide those charged with governance ;th a statement tha e have complied with 
relevant ethical requirements regarding independence. and to communicate ~vith them all 
relationships and other matters that may reasonably be thought to bear on our independence. 

and where applicable, related safeguards. 

ther MaHer 
The consolidated annual financial re~ml1s include the Group's share of total net prof! after tax 

of Rs. 17.71 Lacs for the year ended 31 March 2023 a<; considered in the consolidated annual 

financial results, in respect often associates, whose financial information/ financial results have 

heen audited by their independent aud itors. The independent auditor's reports on financial 

rc ults/financial infon11ation of these entities have been furni shed to us by the management. 

The consolidated annual financial results include the results for the quarter ended 31 March 

2023 being the balancing figure between the audi ted figures in respect of the full financial year 

and the published unaudited year to date figures up to the third quarter of the current financial 

year which were subject to limited review by us. 

Place: Indore 

Date: 25.05.2023 

For Sunil Bandi & Company 
Chartered Accountants 
FRN:00741 9C 

CA Sunil Bandi 
(Partner) 
M.No. 077705 
UDIN: 23077705BGZGZM90 _ 
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nnexure to Audit Report 

Li t of Entities 

S.No. Name of Associate 
1 Akashdeep Finbuild Private Limited 
2 Alokik Estate And Finvest Private Limited 
3 Mittal Udyog Indore Private Limited 
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XVI Other ComprehensIve - --- --r---
Income 
A (i) Items that will not be -- --- --- ----
reclassified to Profit or loss 
(ii) Income Tax relating to 

(086) (086) -----
items that will not be 
reclassified to Profit or loss 
B (i) items that will be re-
classified to profit or ioss (001) (001) 
(ii) income Tax relating to 

(001) 002 (0.01) 002 

items that will be reclassified 
to Profit or loss 

Total Comprehensive Income 
for the period ( + XVI) 

XVII (Comprising Profit/CLoss) and 10.56 193.85 3.39 
other Comprehensive Income 

24.34 198.36 13.34 20709 744 23358 2515 

for the period) 

XVIII Paid-up Equity Share Capital 
710.00 710.00 (Face Value of Rs. 101- each) 710.00 710.00 710.00 710.00 710.00 710.00 710.00 710.00 

Reserves excluding 

XIX Revaluation Reserves as per 
583.37 595.54 376.28 Balance Sheet of Previous 760.58 758.96 526.99 583.37 376.28 760.58 526.99 

AccountinQ Year 

XX Eamings Per Share (for 
continuing operations ) 
al Basic 0.15 2.730 0.04 0.34 2.90 0.15 2.92 0.10 3.29 0.35 
b) Diluted 0.15 2.730 0.04 0.34 2.90 0.15 2.92 0.10 3.29 0.35 

Eamings Per Share (for XXI 
Discontinued operations) 
a) Basic 

I(b) Diluted 
Eamings Per Share (for 

XXII Discontinued and continuing 
operations) 

[fa) Basic 0.15 2.730 0.04 0.35 2.90 0.15 2.92 0.10 3.29 0.35 

b)Diluted 0.15 2.730 0.04 0.35 2.90 0.15 2.92 0.10 3.29 0.35 

Notes: 1.The above results were reviewed by the Audit Committee and thereafter have been approved by the Board at its meeting held on Monday, 25 May 2023. 
2 The above financial results are prepared in compliance with Indian Accounting Standards ("IN D-AS") as notified under Section 133 of the Companies Act, 2013 ("the Acf) [Companies (Indian 
Accounting Standards) Rules, 2015) as amended. 
3. The company is operating in two segments i.e. trading of Metals and Interest Income. 
4. As required under Regulation 33 of SEBI (LODR) Regulations, 2015 the limited review by the Statutory Auditors have been completed for the quarter ended on 31st March, 2023. The report does 
not have any impact on the above results and notes which needs explanation. 
5 In consolidated results only the share of profits of associates have been considered as per Indian Accounting Standards Rules, 2015 

PLACE: INDORE 

DATE: 25" May, 2023 

For Am' curl 'es Limited 

Ptsed SignatO\"{ 
For, AMIT SECURITIES ED 

Nltln Mah •• hwarl 

Managing Director 

DIN:08198576 

o 
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Par icular 

Amit 
StandaJon 

aT th 

A Cash Flow from ODeratin~ Activities 

Profit/ (Los) before tax 
Adjustments for: 
Changes in a ] 
Balance writt n off 
Profit on al of Share 
In rest Received f rOIll Loans 
Interest R ceived of rDR 
Dividend 

Operating Profil/Loss b for Working apita! 
Change 

Adjustments for: 
Other Non Current Assets 
Inventories 
Trade Receivables 
Other Current Assets 
Trade Payables 
Other Financial Liabilities 
Other Current Liabilities 

et Cash generated from/ (used) in Operating 
Activities 

Taxes (paid) j Refund (net) 

Net Cash generated from/ (used) in Operating 
Activities 

B Cash Flow from Investing Activities 
(purchase)jSale of Investments 

Interest Received of Loan 
Loan Given 
Interest Received of FOR 
Dividend 

Net Cash generated from/ (used in) Investing 
Activities 

C Cash Flow from Financing Activities 
Proceeds from/ (Repayment of) Loans 

Net Cash generated from/ (used in) Financing 
Activities 

Net increase/ (decrease) in Cash and Cash 
Equivalents (A+B+C) 

Opening Balance of Cash and ash quivalents 

Closinjt Balance of Cash and Cash Equivalents 

tat m nt 
Mch,2023 

(Amount in Lakh) 

Year ended -31st 
March 2023 

Year nded 31 tMarch 
2022 

(001) 

(19518) 
(20.98) 

(O.O'J ) 

0.29 

0.52 
34.39 
(0.65) 

(39.53) 
0.57 
0.27 

183.26 
20.98 

7.72 

210.91 

(216.16) 

(5 .24) 

(4.13) 

(9.37) 

(3.08) 

(12.45) 

(0.84) 

(0.25) 
(1.67) 

(1 J .85) 
(0.01 ) 
(0.01\ 

(0.01) 

(1 .09) 

(43.28) 
0.43 

20.91 
(0.57) 
0.32 

180.75 

11.85 

(17 .50) 

0.01 

II. 

(14.63' 

( 63) 

(23.27) 

(26.90) 

(4.68) 

(31 .58) 

0.01 0.01 
r--------+----~~~------~ 

211.97 

1 . 2 

5.05 

204.57 

1-1.11 

17. ) 

22.51 

5.05 
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• 

Place: Indor 
Oat d : 25th Ma 2023 

ar an integra l part of th tandalon fman lal c;tatem nts 
ment ref rrE'd () In our r port of e en d.lte 

FOT mit ~ 

, iti n . he.,h ari 
ilnilp,mg Oire ... tnr 

f)f Ml°~57~ 
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th r N n urrenl A 

In ntorie 
Trade Recei able 

ther urrent Assets 
Trade Pa 'abIes 
Other Financial Liabilities 
Other Current Lia bilities 

et Cash generated from I (used) in Operating 
Activities 

Taxes (paid) j Refund (net) 

Net Cash generated from I (used) in Operating 
Activities 

B Cash Flow from Investing Activities 
(purchase)jSale of Invesbnents 

Interest Received of Loan 
Loan Given 
Interest Received of FOR 
Dividend 
Net Cash generated from I (used in) Investing 

Activities 

C Cash Flow from Financing Activities 
Proceeds froml (Repayment of) Loans 

et Cash generated from I (used in) Financing 
Activities 

Net increase I (decrease) in ash and a h 
Equivalents (A + B+ ) 

Opening Balanc 0 ash and sh 

0 29 
o 2 

34.39 
(0.65) 

(39.53) 
0.57 
0.27 

183.26 

20.98 

7.72 

1 . 5 
11.85 

(1 .SO) 
0.01 
0.01 0.01 

~-------r-------r--------~ 

211.97 1 11 

2 .57 

-' 
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The accompanying notes are an integral part of the standalone financial statements 
This is the cash flow stat ment referred to in our report of even date. 

For M/s SUllil Bandi & Company 
Chartered Accountants 
Firm Reg. No. 007419C 

CA. Sunil Bandi 
Partner 
M .No. 077705 
UDlN : 

Place: Indore 
Dated : 25th May 2023 

o 

For 

Nitin Maheshwari 
lanaging Director 

DrN:08198576 
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Stnt m 'nt of Ass'(' a nd Liabiliti . a. at 31s March, 2023 

Parti ulur 

A. ASSETS 
(I) Non-Current A s. ~ 
(8 Property Planl and Eqllil?1l1 ' Ills 
b) Financial a 1 

i Non-Current Investment. 
(c } Deferred Tax Assets (Net) 
(d ) Other Non- Current Assets 

Tota l No n-Cur ren t A ss l. 

2 !=urrent assets 
(a) Inventories 

(b Financia l Assets 
i Loans 

(ii) Current Investments 
iii Trade Receivable 
iv, Cash and Cash Equi va lents 

(c) Other Current Assets 

Total Current Assets 
Total Assets 

B EQ UIT Y AND LIABILITIES 
(I Equity 
(a) Equity Share Capita l 
(b) Other Equity 

Tota l E qui ty 

(ll) L iabilities 
(a) Financial Liabi li ties 
( i Trade Payable 

(a Total Outstanding due to MSME 
(b) Total Outstanding due to other then 

MSME 
(ii ) Other Financial Liabilities 
b Other Current Liabilities 

(c ) Current Tax Liability (Net) 
Total Liabilities 

Total Equity and Liabilities 

-
For, AMIT SECURrT~~~~ 

Nitin Maheshw 
Managing Director ~--­

DIN: 08198576 

Place: Indore 
Dated: 25.05.2023 

- -
Sta nda lon --- A, at A. at 

1.03.202 3 1.03.2022 
Aud it d Aud ited 

- --
- --

905. 12 893. 18 - - -
0.01 0.01 -- -- 0.29 - -

893.49 905. 1 - -
-

4.26 4.79 

170.78 178.5 0 
- -

35.29 69.68 
204.55 5.05 

4. 13 3.48 

419.01 261.51 
1324.15 1154.99 

732.73 732.73 
583.37 376 .29 

1316.10 1108.99 

5.30 44.83 
- -

1.20 0.63 
0.37 0.10 
1.18 0 .42 
8.05 45.98 

1324.15 1154.99 

(Rs. In Lakhs) 
Consolida ted 

As at As a t 
3 1.03.2023 3 1.03.2022 

Aud ited A ud ited 

- -

1082.33 1043 .89 
0.01 0.01 

- 0.29 
1082.34 1044.19 

4.26 4.79 

170.78 178.50 

- -
35.29 69.68 

204.55 5.05 
4.13 3.48 

419.01 261.51 
1501.35 1305.70 

732.73 732 .73 
760.58 526.99 

1493.31 1259.72 

5.30 44. 83 
- -

1.20 0.63 
0.37 0 .10 
1.1 8 0 .42 
8.05 45.98 

1501.35 1305.70 


